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A MEETING of representatives of life assurance companies 
will be called during the coming month to consider the matter 
of stealing agents, as set forth in the recent letter of H. B. Hyde, 
president of the Equitable. The number of companies respond- 
ing to his invitation for a meeting and expressing a desire to 
take part in it, constitutes a considerable majority of all, and it 
is pretty much a foregone conclusion that, after discussing the 
matter, they will enter into an agreement to discontinue the 
practice of stealing agents from each other. Possibly after the 
ball is once fairly set in motion, all the companies will come 
into the arrangement, and that the entering wedge of reform 
having been thus inserted into the body of evil practices, it may 
be driven home till all illegitimate methods are completely 
shattered and eliminated from the business. 





SUPERINTENDENT MAXWELL has taken strong grounds against 
assessment companies doing an endowment business, holding 
that the law prohibits assessment companies from issuing any 
form of contract conditioned to pay any direct benefits to the 
person assured. This is conceded to be a correct interpretation 
of the law, and will give satisfaction to everyone except those 
few assessment associations, perhaps, that have sought to do an 
endowment business. Nevertheless, there is a growing demand 
for endowment insurance, and level premium companies are 
writing more of this class of policies each year. We are in- 
formed that last year several of the life companies made a 
speciality of their endowment policies, and, in fact, wrote no 
others, not issuing even one ordinary life policy. Evidently, 
business men are looking upon the investment features of life 
assurance as something worth having, especially in these days 
when the rate of interest has fallen off materially. Money paid 
into a life assurance company for an endowment policy is sure to 
bring in large returns at the end of the specified period, while the 
contingent benefits are of a character that cannot be secured in 
any other way. . 





THE judges and lawyers of Chicago are getting some fun out 
of the defunct Mutual Fire Insurance Company of that city 
whether anyone else gets anything or not. Eight lawyers were 
involved in an argument regarding it last week, and it will take 
two judges of two different courts to decide the question raised. 
An assignment of the company’s affairs was made to T. G. His- 
lop, but the attorney-general brought proceedings for the ap- 
pointment of a receiver, and Judge Collins of the Circuit Court 
granted an injunction prohibiting Hislop from disposing of the 
assets. Hislop having failed to file his bond, G. P. Jones was 
appointed by Judge Scales of the County Court as his successor. 
But Hislop refused to turn over the company’s property, as he 
was enjoined from disposing of it; then a motion was made be- 
fore Judge Scales to punish Hislop for contempt, and another 
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motion was made before Judge Collins to punish Jones for an 
attempt to get possession of property that was under the juris- 
diction of the court. When the eight lawyers had talked both 
judges black and blue, these latter gentlemen concluded to talk 
the matter over quietly between themselves and a small bottle 
of extra dry, and to settle an order that would relieve Hislop 
from his dilemma and determine Jones’ rights. These entangle- 
ments will no doubt be continued as long as the lawyers can 
see a dollar of the assets, and only cease when there is nothing 
left for either Hislop or Jones to watch over. 





THE long pending controversy between Bamberger, Bloom 
& Co. of Louisville, and P. B. Armstrong, representing the 
three Amstrong insurance companies, relative to the lossincurred 
by the former by the destruction of their property nearly two 
years ago, has been satisfactorily settled. It will be remembered 
that Mr. Armstrong objected to the adjustment made by the 
committee appointed by the stock companies to adjust the loss, 
and that out of the difficulty grew several suits brought by Bam- 
berger, Bloom & Co. against the Armstrong companies and 
against Mr. Armstrong personally. A few months ago it was 
agreed to stop all these proceedings and to place the matter in 
the hands of a referee, whose decision should be binding upon 
both parties. The decision has finally been made with the un- 
derstanding that it shall not be given to the public. This we 
regard as unfortunate, for the case was one which attracted 
widespread attention and involved, to a considerable extent, the 
practices in vogue relative to the adjustment of losses, Mr. 
Armstrong*taking the ground that adjusters are too apt to jump 
to conclusions, thereby sacrificing the interests of the insurance 
companies. It is intimated that the referee’s decision is favora- 
ble to Mr. Armstrong, in so far that it fixes the loss incurred 
by Bamberger, Bloom & Co. at a less sum than was awarded by 
the adjustment committee, but the facts of the case are consid- 
ered private, at present at least. Meantime all the suits that 
were begun have been dropped, and a case that was used at the 
time greatly to the prejudice of the Armstrong companies is per- 
mitted to pass quietly out of sight. 





* 


Ear-y last August we printed an article showing up the char- 
acter of the alleged investment bonds invented by Dr. J. H. 
Durland, and issued by a company organized by him, known as 
the Mutual Saving and Distribution Fund Association of New 
York. This wasin the incipiency of this scheme, and we be- 
lieve that we were the first to call attention to the speculation. 
Similar companies have been organized in other States, and for 
a time have taken in large sums of money. Recently The New 
York Herald has been exposing Durland’s plan, and as that in- 
dividual saw fit to reply with some words of defiance, The 
Herald pursued its investigations, and in its issue of Saturday 
made some remarkable revelations regarding the transactions of 
the company, as well as to the personal character of Durland. 
Durland claimed that the company had redeemed some forty- 
nine of its bonds, but the investigations show that the bonds re- 
deemed were held mostly by the officers of the association and 
their friends. It was further shown that these officers had been 
drawing large sums of money by way of compensation for their 
services, and, on the whole, are making a remarkably good thing 
out of this speculation. The Herald also prints some unsavory 
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revelations regarding the private life of Dr. Durland and his iden- 
tification with a woman who has figured quite extensively in 
the law courts. When we first called attention to this matter, 
we stated that it did not appear to hold any close relation to in- 
surance, but as the managers of the scheme were seeking to 
enlist the services of insurance agents, we thought it best to 
warn them as to the speculation; The exposure now made is 
merely in line with our explanation of the scheme made at a 
time when it was spoken of as among the “new enterprises of 
the day.” 





A BILL has been introduced in the New York legislature by 
Mr. Sohmer requiring that all corporations, partnerships or 
individuals doing a plate-glass. business shall deposit $100,000 
with the insurance department, and shall be prohibited from 
doing any other class of business. Should this become a law it 
cannot apply to those. corporations already operating under 
charters previously granted by the legislature, but it is right and 
proper that such a law should be applied to partnerships and 
individuals. Indeed, the operations of the law should. be ex- 
tended so as to cover all other classes of insurance, as well as 
plate-glass, thus bringing under the supervision of the insur- 
ance department all partnerships and individuals that are doing 
business under the Lloyds plan or as individual insurers. 
There are several of these operating in this city, doing substan- 
tially the same class of business for which corporations have to 
be licensed, to pay taxes, to make annual reports to the insur- 
ance department, and, in short, to come under the supervision 
of that department. Our legislators have deemed it essential to 
the interests of propertyowners that the business of insurance 
should be supervised ; laws have been enacted to this end, and 
those corporations that have complied with the law are required 
to carry their share of the burden of taxation ; but these others, 
operating under the Lloyds or the individual plan, do a similar 
business without paying taxes and without supplying the public 
with any official information as to their transactions. That this 
business should be permitted is an injustice to those corpora- 
tions that honestly comply with the law, and should be prohib- 
ited. We trust that Mr. Sohmer’s bill will be so amended as to 
apply to all classes of insurance—at least so far as to bring 
them under the supervision of theinsurance department, and 
compel them to make their annual reports and to pay. taxes, as 
all insurance corporations with whom they are in competition 
are required to do. 





SomMETIME ago Colonel Jacob L. Greene, president of the Con- 
necticut Mutual Life Insurance Company, published quite a 
lengthy article on investments in life assurance, taking the 
ground that the investment feature now put forth sostrenuously 
‘by many of the companies is not a proper adjunct of life assur- 
ance. This has been Colonel Greene’s position for a number 
of years, and he has written many articles from this standpoint 
with the vigor and ability which characterize all his printed 
utterances. Richard A. McCurdy, president of the Mutual Life 
Insurance Company of New York, has replied to Colonel 
Greene’s article in a lengthy contribution that has been printed 
in several journals. Mr, McCurdy is, of course, an advocate of 
the investment feature. He believes that it is what the public 
wants, and that it is right and proper for the insurance compa- 
nies to furnish opportunities for their patrons to secure invest- 
ment advantages in connection with their life assurance. The 
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question is one of long standing and much controversy and 
seems to have been decided by the public in favor of the invest- 
ment feature. At least, those companies that issue policies 
that embody investment as well as life assurance, are the 
more successful ones, do a larger volume of business, and more 
completely fill the eyes of the public. Certainly, the agents in 
the field, according to their reports, find it easier to sell life 
assurance accompanied with investment than they do to sell it 
without such feature. The companies as a rule are vieing with 
each other in the formulation of new plans of insurance and 
investment combined, and some of them have even gone so far 
as to issue a class of bonds that provide no life assurance what- 
ever. Life assurance companies are generally recognized as 
trustworthy, financial institutions, and in these days of specula- 
tion, investors are glad to have an opportunity to purchase 
securities that are so safe and profitable as those issued by these 
companies. It is good to see the leading representatives of life 
assurance interests discussing these questions, for the more they 
are ventilated the more the public is instructed, and the better 
it is for the life assurance business in general. 





THE snow storm of Sunday morning was one of the most ef- 
fective arguments yet made in favor of placing all electric wires 
under ground. The wet snow clung to the wires, creating a 
weight that the poles could not support, and so they fell crash- 
ing in every direction, doing much damage by falling upon 
buildings, upon the elevated railroad structures and across the 
street car tracks. No lives were lost, but there were many nar- 
row escapes. As far as the storm extended the telegraph poles 
were dragged down, and the railroad companies were obliged to 
send out wrecking trains to clear their tracks of poles and doubled 
and twisted wires. During Sunday there was not a single 
Western Union wire left serviceable, and New York was abso- 
lutely cut off from all telegraphic communication with the rest 
of the country. Electric light and telephone wires were also 
prostrated, and at night the city was without electric lights. 
The greatest infliction caused by the storm, however, was the de- 
struction of the fire and police alarm wires, which suffered 
equally with all others. All means of sending fire alarms was 
thus cut off, and the dangers of a conflagration were added to 
the other perils incident to the storm. The fire department 
officials felt the greatest anxiety, and did their best to supply 
the deficiency by sending the firemen out to patrol their districts 
and keep a sharp lookout for fires. Fortunately none occurred 
of serious importance ; but when it is considered that the city’s 
immunity from conflagrations is dependent upon the alacrity 
with which the fire department responds to alarms, thus catch- 
ing the fires at their outset, the magnitude of the danger can be 
appreciated. Monday the situation was somewhat improved, 
but it will take some time yet to get the fire alarm system in as 
perfect order as it was before the storm. Of course, if the 
wires had been under ground they would not have been inter- 
fered with, and that they were not under ground is due largely 
to the opposition the Western Union Company has made to the 
underground system. That company has done all it possibly 
could to prevent the laying of underground conduits, while the 
city authorities have insisted upon their adoption. Wherever 
the conduits are laid, the fire alarm wires have been placed in 
them promptly ; and all the wires of the system would have 
been under ground long ago but for the opposition of the West- 
ern Union Company. It will cost that company a large sum of 
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money to replace their poles and wires, and it is to be hoped 
that the disaster may prove a lesson that will induce it to change 
its policy regarding underground conduits. Few New Yorkers 
will sympathize with it for its loss, at least within the city lim- 
its, because of its defiance of the law in keeping its wires above 
ground. 








LIFE ASSURANCE COMMENT. 


THERE are thousands of professional and business men throughout the 
country who have the ability to do well whatever they are called upon to per- 
form, and in the absence of much capital they rely on their talent to yield 
them an income sufficient to meet their needs until such time as they have 
acquired a firmer footing. The stoutest-hearted among them, however, must 
admit that his hold upon life is precarious, acknowledge the likelihood of 
being stricken in the commencement of thestraggle for position and wealth, and 
thoughts about the future of those who look to them for support cannot be 
driven back. They will creep in, harassing and worrying, perhaps, when the 
brain should be free from care and the mind concentrated upon business 
affairs. Why so many men make the mistake of deferring the taking out of a 
life assurance policy, considering the many plans now offered, meeting every 
reasonable requirement and within the reach of every person, is one of the 
things not to be understood. The young man of the class we mentioned 
needs to get the full value of every dollar, and ought to realize that he gets it 
to the last mill when he undertakes to guard against the possibilities of the 
present and future by spreading the mantle of protection by life assurance 
over the household he cherishes. Agents with well-prepared, striking argu- 
ments have an excellent field for work among the men who are bound to take 
an active part in the world a few years hence, and a policy placed now may 
be productive of much more business as the age and prosperity of the insured 
increase. Go to a live, progressive man with the record of a live company, 
and there will not be much difficulty in convincing him of the advantages of 
life assurance in a reliable company. Too often the man who could afford to 
carry from $1000 to $3000 is inveigled into placing dependence on concerns 
which promise much and work on plans that apparently commend them to 
the public, but which are unable to stand the searching light of investigation 
by the standards applied to life assurance companies. There is no reason 
why this should be so, and it is only right to infer from the vigorous canvas 
now demanded of agents that a change for the better will be made. 


* * k * 


In the English-speaking countries life assurance has made its most gigantic 
strides. Nowhere else has it been pushed into such prominence as in lands 
where the English tongue is spoken, and this is due in part to extraordinary 
vigor with which the advantages conferred by the system have been placed 
before the people, but it is also due to other causes. The Anglo-Saxon races 
are bolder in their financial operations. Banking, and particularly deposit 
banking, has flourished wherever these people are found, and as they look to 
the bank to pay them a fair interest for their money, and yet be always ready 
to return the principal, so have they looked elsewhere for other fields of in- 
vestments in which they could secure an even greater benefit with equal safety 
and, finding in life assurance the thing they were seeking, placed faith in it, 
assisted in developing and guarding it against possible failure by insisting that 
the theory on which it is based be thoroughly looked into, and that its practice 
be such as to commend it to all men and place it above suspicion. Wherever 
great commercial enterprise is shown, there life assurance will be appreciated 
at its full value, because its operation can be watched and so the full measure 
of its usefulness obtained. 


* * * * 


IN the world of fiction and on the mimic stage peculiar stress is laid upon 
situations in which the hero, or at least one of the good people of the novel 
or play, is away from home, unable to communicate with wife and family, 
who, he believes, are in sore need while he is separated from them, knows not 
if he will ever see his home again, and exhibits such earnest, deep feeling 
over the misfortunes which have befallen them that the hearts of the readers 
and audience go out to him in his effectively portrayed sorrow. Now why is 
this sympathy displayed? Simply because people recognize the likelihood of 
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such a case, can tell from experience in other instances that it is no uncom- 
mon thing in real life, and it cannot be gainsaid that this sort of thing happens 
every day. The husband and father is stricken down by sickness or accident, 
and from the sick bed looks upon the home he has failed to protect by means 
which once lay within his reach, but are now so far beyond it. If those who 
are moved to compassion over the mock grief would look closer to their own 
homes, they might recognize the necessity of taking precautionary measures in 
time to prevent any such trouble to those they love, and whom they are 
morally bound to provide for. Not only, however, do we find men who fail 
to take care of the future of their families, despite their sympathy with stage 
heroes, but they build up debts for others to pay. There are many who pur- 
chase the very necessaries of life, as well as the luxuries, depending upon 
future earnings to meet the bills. though they lack the slightest show of right 
to do this. They incur liabilities which, to be met, involve their living and 
ability to earn the wherewithal to discharge their obligations, If there is 
protection afforded by a policy of life assurance, the circumstances are differ- 
ent, because the contingencies of the case are fully guarded against: so no 
man really worthy of the name and who is in good health will neglect to per- 
form a duty devolving upon him in common honesty to his immediate kindred 
and fellow-citizens, 


* * 7 * 


A sTory is now going the rounds about an agent who, by reason of removal 
to a larger city, expected to increase his income in the ratio of the augmented 
population he had to work among, and much fun has been made of him be- 
cause of the supposed failure to consider that the number of agents to the total 
of irhabitants would be proportionately as large as in the smaller place. But 
as one comes to look at this story in its more serious light, the fact forces 
itself upon us that in an enlarged territory an agent should secure a better 
result from his labors, and that he appreciates the opportunity afforded him 
should be a matter of gratulation to those interested in the progress of his work. 
It is infinitely better to have an agent or solicitor express a conviction that 
his pecuniary return, where he has more people to talk to, will be greater, than 
to have him write, saying the field is too much canvassed and that too many 
men are operating—a Ly no means uncommon cry, The agent who has de- 
termined to advance himself, by reason of transfer to a prominent business 
centre, will do it because he feels he can do it, and half the battle is won be- 
fore he goes into the fight. We know of men who, at the first start, even 
though they were living in large cities, would ask the general agent if they did 
not stand a better chance if a canvass was made in the suburban districts, 
under the impression they were neglected. Experience, however, will prove 
that the neighborhood of cities is more thoroughly canvassed than any other 
part. The idea that the centre of a city is worked to death is erroneous. 
More business can be written up within a radius of half a mile from the post- 
office or city hall than can be procured by twice the toil on the outskirts, and 
by concentration of energy on the thickly populated portion of the city, the 
applications will come in in a very satisfactory manner. ‘‘ Time is money,” 
and none can be made or saved by spending half the day in getting to the 
canvassing ground and starting in tired out with the exertion. When a man 
tells you he intends to make his work profitable, watch him; and you will 
note that he canvasses wherever he can find plenty of listeners, and that will be 
just where nine out of ten believe it is no use going. It takes years with some 
people to learn how much time they can save by systematically soliciting in 
the business section of cities. 


—Henry Kellogg, president of the Phoenix Fire Insurance Company of 
Hartford, died in that city on Wednesday of last week. He was the founder 
of the Phoenix, was its first secretary and has been its president since 1863. 
The company started with $100,000 capital, and Mr. Kellogg lived to see it 
increased to $2,000,000 with assets closely approaching $6,000,000. About 
two years ago Mr, Kellogg’s health became impaired, and it was necessary to 
relieve him from active business. He was kept in his position as president, 
however, with full salary, and did such duties as were congenialto him. Mr. 
Kellogg was born in 1820, and at an early age engaged in business, After a 
few years spent in various employments, in 1849 he became identified with 
the Connecticut Mutual Life, and it was while connected with that company 
he conceived the idea of organizing the Phoenix. The funeral of Mr. Kellogg 
was largely attended, and among those present were many representatives of 
the insurance interest at Hartford, 
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CORRESPONDENCE. 


ALBANY. 


A Bill before the Legislature Authorizing the Formation of Rental Insur- 
ance Companies—What it Regquires—A Bill to Regulate Individual 
Plate Glass Insurers—No Business Done yet by the Senate or Assem- 
bly Insurance Committees—The Reports of Fire Companies Coming in 
Satis factorily. 


[From Our Own CoRRESPONDENT. ] 


A bill Ras been introduced by Assemblyman Webster to change the name 
of the United Life and Accident Insurance Associations to United Life Insur- 
ance Association. 

Assemblyman Webster has introduced a bill similar to the one introduced 
by Senator Sloan two weeks ago, to allow the formation of companies to guar- 
antee and indemnify owners or lessors of real estate and the buildings that 
have been erected thereon. At least eleven persons are required in order to 
form such a company, and the intention of all the corporators must be filed 
with the Superintendent of the Insurance Department, together with a copy 
of their charter. The charter shall contain the usual declarations of the 
name, the principal office and the manner of exercising the corporate powers, 
the method of electing directors and filling vacancies, the commencement of 
the fiscal year and the amount of capital to be employed. No one shall be a 
director unless he owns at least $1000 of stock. It is in the power of the In- 
surance Superintendent to reject the name of a company if it is misleading or 
if any other company has a similar name. When these requirements have 
been met, any company, formed under the proposed law, may insure or guar- 
antee centracts, including rents, affecting real and personal property. But 
$500,000 is the lowest limit for the capital of any such company. No com- 
pany, of the kind proposed, is to hold or convey real estate, except such as it 
needs in its business, or such as shall be mortgaged to it as security for loans 
contracted previously, or such as shall be conveyed to it to secure debts, etc., 
which have come to the company in the ordinary course of business, or such 
as the company may purchase upon judgment sales or take upon mortgages. 
It is required that $100,000 shall be deposited with the Insurance Superin- 
tendent as security for policyholders in such companies. The amount of cap- 
ital stock may be increased by giving notice in the usual way and with the 
written consent of three-fourths of the stockholders, uniess the charter pro- 
vides otherwise. The State laws of corporations apply to such companies, 
and they shall be controlled and inspected by the Insurance Superintendent. 
On the first of January in each year every such company shall make a state- 
ment to the Insurance Superintendent for the calendar year preceding. This 
statement shall show the number of policies issued during the year and the 
amount of insurance, the amount of premiums, the interest and all other re- 
reipts, the losses paid and unpaid, the expenses, whole number of policies in 
force, together with the risks thereon, the capital stock, the accumulations 
and the sources thereof, the assets and the several ways in which they are in- 
vested, and the total of dividends not yet paid. The form used for the mak- 
ing of such statement shall be under the control of the Insurance Superin- 
tendent, and this officer must convey information of such companies in his 
annual report to the legislature. 

Although Assemblyman Burns was defeated for another term from West- 
chester county, yet his bill of last year relating to insurance upon buildings in 
process of erection, is said to be close at hand and will be introduced in a 
few days. 

Mr. Sohmer, being this year a member of the assembly committee on insur- 
ance, as he was last year, is about to introduce an amendment to the act of 
1887 for an insurance on plate glass. He proposes that section 1 and section 
3 will read as follows, respectively : 

SECTION 1. Every corporation, association or company organized under the 
laws of this State, or any foreign country, to make insurance against loss or 
damage to flate glass, and every partnership engaging in the business of insur- 
ing against loss or damage to plate glass, shall be required to deposit with the 
Superintendent of the Insurance Department of this State, for the benefit of 
all their policyholders, securities amounting to at least $100,000, and no cor- 
poration, association or company created by or existing under the laws of any 
other State of the United States, with authority to insure against loss or 
damage to plate glass, shall be permittéd to transact business in this State with- 
out having previously deposited, for the benefit of all their policyholders, 
securities amounting to at least $100,000 with the Superintendent of the Insur- 
ance Department, treasurer or chi¢f financial officer of the State wherein such 
corporation, association or company is organized ; such deposit shall consist of 
the same securities in character and description as are required to be made by 
companies under the act providing for the formation of life, health and cas- 
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ualty insurance companies and in relation to agencies of such companies, 
passed June 24, 1853, and the amendment and addition thereto, and no cor- 
poration, association or company, organized under the laws of this or any 
other State, engaged in the business of insuring plate or other glass against 
loss or damage by breakage shall undertake any other business or risks. 

Sec. 3. Every violation of this act shall subject the corporation, associ- 
ation, company, individual, or individuals or partnerships committing such 
violation to a penalty of $500 for each violation, which penalty shall be sued 
for and recovered in the name of the people of this State by the district attor- 
ney of the county in which the company, corporation, association, individual 
or individuals, or partnership is located, in which the manager or managers, 
agent or agents, shall have committed such violation, and half of such penalty, 
when recovered, shall be paid to the treasury of such county, or in the city of 
New York to the chamberlain of said city, and the other half to the informer 
of said violation. Any person offending against the provisions of this act shall, 
upon conviction thereof, be deemed guilty of a misdemeanor and be punished 
by a fine not exceeding $500, or by imprisonment not exceeding six months, 
or by both. 

The election of United States Senator has occupied the attention of both 
houses of the legislature down to the present time without even the most im- 
portant committees, and among them the insurance committees, having had any 
meetings as yet. The ways and means committee of the Assembly has not 
come together at all; and the same may be said of many other of the com- 
mittees. But it is expected that, the Senatorship contest being over, the 
Assembly committees will begin to meet. The correspondent of THE SpEc- 
TATOR asked Chairman Connelly, of the Assembly insurance committee, when 
his committee would meet, and he replied: ‘‘ I will call the committee to- 
gether just as soon as there is enough business for it to consider. But I have, 
as yet, only three bills for the committee to consider. Probably some time 
before the present week is out I shall be able to do something in regard to these 
three. I shall not have many bills of my own this winter, and so I can attend 
very strictly and promptly to the insurance bills as they come in.” 

The fire companies seem to be keeping up their record, stated in the Albany 
letter of last week, of being very prompt this year ; and the indications still 
are that the report of the Superintendent of the Insurance Department will be 
given to the public at a slightly earlier date than usual. Last year he was 
beaten by the Massachusetts report for the first time in many years, and that 
was only by two or three days, owing to the delay of the printer of the State 
of New York. This year he thinks he has the printerwell in hand. He cer- 
tainly has the reports well in hand, and if the printer does his duty, he will 
beat the Massachusetts man out of his boots. 


ALBANY, N. Y., January 28. LANCASTER, 





PENNSYLVANIA. 


The Lower House of the Legislature Appoints its Insurance Committee— 
Many Bills Awaiting Their Consideration—A Standard Form of Fire 
Policy Proposed—It is Favored by the Insurance Department and will 
Probably Become a Law—Other Insurance Bills to be Considered. 


[From OuR Own CORRESPONDENT. ] 


Contrary to expectations, the House of Representatives committee alone 
were announced during the past week. The Senate committees, it is expected, 
will be announced this evening or to-morrow morning. The House com- 
mittee on insurance is composed of the following members: Messrs. Leeds, 
chairman ; Nesbit, Hoskins, Flickinger, Ennis, S. M. Lafferty, Keyser, Losey, 
Rose, Swartz, Salter, Sumner, Mecleary, Crothers, Culbertson, Walker, J. M. 
Thompson, Flad, Weber, Bernhard, Eckels, Geringer, Keppel, Dubs, Fretz. 

Of the above Messrs. Nesbit, Hoskins, Flickinger, Keyser and Losey were 
on the insurance committee of the House during the session of 1889. 

A perfect flood of bills, in excess of any one day’s previous record, awaited 
the naming of the committees. Among the bills presented were two by 
Messrs. Nesbit, Allegheny county, and Losey, Tioga county, both ‘‘ providing 
fora standard form of fire insurance policy to be issued by all insurance compa- 
nies writing fire risks in Pennsylvania.” The proposed measures, for they are 
identical, follow the general features of the form of fire policy already adopted 
in New York State, and is intended to compel absolute uniformity in the 
writing of all fire risks in this State. 

Insurance men in the House say this measure is demanded by a large class 
of insurers, who claim that under the prevailing custom there are as many forms 
in use as there are companies taking fire risks, and that the peculiar forms and 
the advantages claimed by some companies in such forms are used to the injury 
of other companies who use a different form. It is claimed that this has been 
carried to such an extreme that the demand fora standard form of policy 
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comes from the patrons of insurance companies as well as from the insurance 
companies themselves. An advantage claimed for the standard form is that 
under it the seeker for insurance can, for himself, examine into the standing 
of a company, and the companies using a multi-form of policy, giving or 
claiming to give special privileges, exceptions, etc., to secure business, can no 
longer plead this advantage to secure risks to the injury of such companies who 
may desire to do a straightforward, honest business. 

The proposed act empowers the Commissioner of Insurance of Pennsylva- 
nia to get up a form of policy for fire risks and file the same in the office of 
the Secretary of the Commonwealth as the standard form, and it is then madea 
misdemeanor for any company to issue, or deliver for use, any fire risk or policy 
except on the blank form adopted. The only changes allowed to be written in the 
form adopted, are such as may be necessary to properly describe whether the 
company is a stock or mutual company; the property covered by the risk written; 
the locality where the company is doing business, and such other matter that 
is absolutely required to completely describe the property covered by the risk. 
The penalty for a first violation of the provisions of the act, is a fine of $25, 
or not toexceed $100, A second offense is punished by a fine of from $100 
to $250, but any policy so made or delivered, in violation of this act, is made, 
notwithstanding, binding upon the company issuing the same. No waiver of 
any of the provisions of the ‘‘standard policy” will be permitted, and the 
new form must be adopted on or before November 15, 1891. The measure 
has received the endorsement of and will be urged by the Insurance Depart- 
ment of Pennsylvania, and it is favorably referred to by many members of the 
lower branch of the legislature. Senator Thomas presented a similar measure 
jn the Senate, but it places the right to get up the ‘‘standard form” in the 
hands of the Philadelphia Fire Underwriters Association. 

The House bills were referred to the insurance committee. 

HARRISBURG, PA., January 26. ?, 





ATLANTA. 


The Recent War Cloud Disappears—The Multiple Agency Question Satis fac- 
torily Settled at Last—Two Agency Firms Charged with Giving Rebates 
in Violation of Agreement—Resenting the Treatment the S. E. T. As- 
sociation Received at the Arlington Hotel, Washington—Pecuiiar Trans- 
actions of a General Agent in South Carolina, 


[From Our Own CORRESPONDENT. ] 

The rumors of war referred to by me in my last seem now to have passed 
away and everything is serene. A meeting was held on 2oth inst, and there 
were present nearly every local agent in Atlanta, as well as representatives of 
all the companies having more than one agent in this city. After discussing 
thoroughly the dual agency system it was agreed unanimously that, while the 
right of any company to appoint as many agents as they please could not be 
disputed, still, as a matter of expediency, each company would confine their 
Atlanta business to not exceeding two dona fide agents, and that under no cir- 
cumstances would any company appoint a second agent unless he already had 
the first agency of some other company. John A. Whitner, speaking for his 
firm, agreed to take up all agencies they now have not in accord with this 
action of the meeting, thereby sacrificing no little business, in order that peace 
and harmony might prevail. The companies will live up to this in good 
faith, and if at any time they should want to act differently they are in duty 
bound to give the Atlanta compact thirty days’ notice of their intentions, 

This matter had hardly been settled when I hear reports on the streets that 
Joseph N. Moody and Maury & Riley would be charged with making rebates 
in violation of the compact agreement. As far as I can get information on 
this subject it seems that in both cases the agents named claim to have ap- 
pointed the assured as their sub-agents; and even admitting they did, the 
whole arrangement was conceived and executed for the sole purpose of secur- 
ing the risks in question, and that, too, to the injury of their brother insur- 
ance agents, who have the right to expect fair, not to say honest, treatment 
on the part of all who have signed compact agreement. I have just read the 
agreement which all the agents here have signed, and how any man can en- 
gage in practices of this kind and afterwards claim the respect of their asso- 
ciates I am at a loss to understand. In my next I will give you a copy of the 
agreement, and then your readers can judge whether or not my language is 
warranted, 

Iam pained beyond expression to say that the executive committee of 
the S. E. T. Association are now in correspondence with the proprietor of 
the Arlington hotel at Washington, D. C., with a view of making that place 
the headquarters of the association during the next annual meeting. This is 
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nothing less than a shame, when we consider the dirty treatment the 
members received at that place during the last meeting. Not over ten 
per cent of the members will go to that miserable hole if there is a place 
elsewhere for them to secure accommodations. Last year no less than 
forty different persons wrote and wired the curly-haired proprietor of that 
hotel and received answers from him that they could have just what they 
wanted, etc.; but when they arrived in the city and asked for their rooms, 
they were politely informed that the house was full and they would have 
to double up, and that, too, mostly on the top floor in 7x9 rooms, with 
single beds. For the sake of all that is decent, for the sake of all that is 
clean and nice, won’t everybody who knows of the truth of what I have 
written, please urge upon the committee to call the meeting for some other 
place than Washington, if the Arlington is the only hotel at which we can 
get accommodations? Let’s go on to Baitimore, or Philadelphia, or New 
York—anywhere, oh Lord, but the Arlington of Washington city! As to 
time of the meeting, it seems the date must be changed, as the Union meets 
on that day. Then let it be, say 25th March, and some decent hotel. 
Later—The date has been changed to March 25. 

A prominent general agent in South Carolina, who sometimes adjusts losses 
for other companies, is in the habit of making out bills against the companies, 
which they pay, and thea he makes the assured pay him a fee for fixing up 
the proofs of loss. Time and again these acts on his part have been severely 
criticised by the special agents and companies as being improper, and nothing 
less than an outrage upon the assured. Several companies which have been 
complained to by the assured on account of this charge, have taken up the 
receipted bills and refunded the money, simply making a memo, in effect that 
the general agent referred to should not represent them any more, if they 
know it. I dare say this practice has never been indulged in by any other 
adjuster in the country; but if so, they have discovered the error of their way 
and discontinued it. I understand the gentleman referred to in this is loud 
in his claim that he is perfectly right in making the assured pay for filling up 
the proofs. TART. 

ATLANTA, January 24. 





NOTES EN ROUTE. 


The new home office building of the National Life of Vern ont at Mont- 
pelier is approaching completion, and will be ready for occupancy by early 
fall. The first floor will contain the counting room, medical examiners’ 
offices and fireproof vault. On the second floor the president, vice-president, 
treasurer and secretary will have their offices. On the same floor will be the 
board room, attorney’s office and a burglar-proof steel vault. The actuary’s 
department, offices of the superintendent of agencies and janitor’s apartinents 
will be located on the third floor. A spacious basement will contain two fire- 
proof storage vaults, heating apparatus, elevator machinery and toilet rooms. 

The architecture is Dutch renaissance. Long meadow red sandstone and 
brick are employed with pleasing effect in the exterior. The interior will be 
as nearly fireproof as it is possible to make it. The building will have cost 
when completed about $100,000, and will be the handsomest structure in the 
Green Mountain State. The growing business of the National Life has 
necessitated the erection of this building, its present quarters being very much 
cramped, and provision has been made in the plans to accommodate the 
increasing needs of the company for some years to come. The National 
has increased its business from $12,743,988 in 1889 to $15,148,000 in 1890, 
and while it has not fixed any amount to be written this year, it is safe to 
assume that it will not fall short of $20,000,000. 

The Vermont Life of Burlington will shortly issue a new and simplified 
form of policy containing one condition only. 

The Connecticut Mutual Life is making good progress in Vermont under 
General Agent Wellman at Burlington, who has recently appointed several 
valuable assistants for special work. 

The ‘‘ Big Injun” American Casualty Insurance and Security Company is 
working up a substantial volume of business throughout Vermont through 
H. A. Day, special agent of the New England department. 

George H. Smalley has been appointed agent of the Connecticut General 
Life at Burlington, Vt. . 

G. F. North, manager of the Aitna Life for Vermont, Rutland, is just now 
arranging to plant the company’s accident department throughout this terri- 
tory, he having accepted the managership of that branch as well. Mr. North 
intends to infuse more vigor than ever into his department this year. 

S. H. Kellogg & Co., Rutland, have been appointed agents of the Ameri- 
can Casualty for the southern half of Vermont. 

The Berkshire Life of Pittsfield, Mass., held its thirty-ninth annual meeting 











THE 


The treasurer’s 


64 


January 20, at which the old officers were all re-elected, 
report showed that the company had increased its policies in force from 10,434 
to 11,680, and the amount in force from $25,054,963 to $28,374,563. ‘* This 
increase,” says the treasurer, ‘‘has been mainly secured by the old estab- 
lished agencies of the company, and is not due to the expensive establish- 
The report showed the company to be in 
The Berkshire’s insignia calendar for 
as te Fe 


ment of agencies in new territory.” 
a healthy state of financial prosperity. 
1891 is a decided novelty and is being much sought after. 





NEBRASKA. 


The Legislature in Running Order—An Anti-Rebate Law Likely to be En- 
acted—Explosion of the Charges Against the Nebraska Fire and its Sec- 
retary, J. F. Burns—An Unwarranted Prosecution Prompily Dismissed 
—Changes in Local Agencies, and Other Matters of Interest. 


[From Our Own CORRESPONDENT. ] 


Tuesday noon, January 6, the twenty-second session of the legislature met. 
The vote in the House is as follows: Republicans, 21; Democrats, 25; In- 
dependents or Farmers Alliance, 53, and Knights of Labor, 1. The Senate 
is made up of 7 Republicans, 8 Democrats and 18 Independents. It is yet 
early to say what the insurance legislation will be, but we do not think very 
radical laws will be enacted. It is very probable ar anti-rebate law will be 
passed without much opposition as soon as both houses get settled to work. 
The insurance committee of the House is as follows: Messrs. Dickinson, Ful- 
ton, Gale, Schelp, Taylor, Felton, Tchlotfeldt, Richie and Ames. The fol- 
lowing bill has been introduced in the House by J. M. Gunnett of York 
county. 

SECTION I. No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals of the 
same class and equal expectations of life in the amount or payment of pre- 
miums or rates charged for policies of life or endowment insurance, or in the 
dividends or other benefits payable thereon, or in any other of the terms and 
conditions of the contracts of insurance it makes; nor shall any such company 
or any agent, sub-agent, broker or any other person thereof, make any con- 
tract of insurance or agreement as to such contract other than as plainly ex- 
pressed in the application and policy issued thereon; nor shall any such com- 
pany or agent, sub-agent, broker or any other person, pay or allow, or offer 
to pay or allow, as inducements to any person to insure his life or that of 
others any rebate of premium payable on the policy, or any special favor or 
advantage whatever in the dividends or other benefits to accrue thereon, or 
any valuable consideration or inducement whatever not specified in the appli- 
cation and policy contract of insurance. 

Sec. 2. It shall not be lawful for any life insurance company doing business 
in this State, or its representatives, to procure for any person seeking life in- 
surance a State Auditor’s certificate for the purpose of allowing to such per- 
son a rebate. 

Src. 3. Any person or corporation violating any provision of this act shall 
be fined not less than $200, nor more than $1000, the same to be recovered by 
action in the name of the State, and on collection paid into the county treasury 
for the benefit of the common school fund in the county where the offense 
was committed; and it is hereby made the duty of the auditor of public ac- 
counts, on the conviction of any person acting as such agent, sub-agent or 
broker, to revoke the certificate of authority issued to him at once, and no cer- 
tificate shall thereafter be issued to said convicted person by said auditor of 
public accounts for the term of three years from the date of said conviction. 

Sec. 4. Whereas an emergency exists, this act shall take effect and be in 
force from and after its passage. 

The report current that M. J. Burns, secretary of the Nebraska Fire Insur- 
ance Company of Omaha, has been charged with fraud, by failing to comply 
with the laws of this State, is purely and simply a case of malicious prosecu- 
tion instigated by one R. J. Johnson, formerly an agent forthe Nebraska Fire 
Insurance Company, but now in the employ of the Phenix of Brooklyn. The 
facts in the case are as follows: Our law requires the auditor of public ac- 
counts, upon the organization of a company in this State, after making an ex- 
amination of same, to issue a certificate of organization, and ‘“‘ shall deliver to 
such company a certified copy of same with his written permission for them 
to commence business as proposed in their written certificate of incorporation, 
which, on being placed on record in the office of the recorder of the county 
in which the company is to be located, by the recorder in a book prepared by 
him for that purpose, shall be their authority to commence business and issue 
policies; and such certified copy of said certificate may be used in evidence 
for or against said company with the same effect as the originals.” At the 
time the Nebraska Fire was organized an examination was made, and the cer- 
tificate of organization was issued by the Auditor and placed on record with 
the county clerk. This was at the time when the county clerk was also register 
of deeds, etc., and the clerk recorded the certificate in the book containing 
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‘* miscellaneous records.” When the register of deeds was created, this record, 
along with the others, was transferred from the county clerk’s office, hence in 
searching the present records of the county clerk, no record could be found 
that this certificate had ever been recorded. Mr, Johnson conceived a bril- 
liant idea, and is supposed to be assisted by others of using this against the 
Nebraska Fire Insurance Company—it might possibly work to their advantage 
in various ways. 

Mr. Johnson also claimed the company was owing him for services rendered 
while he was in their employ. This latter claim the company positively deny, 
and their books show that Johnson’s account was overdrawn, and he was in- 
debted to the company and has been ever since he left their employ. As no 
record in the county clerk’s office could be found showing that the certificate 
ef organization had been recorded, although only a very small techinal point 
at most, Johnson had Mr. Burns arrested for not complying with the law, etc. 
When the case came to trial it was dismissed, the judge stating that Johnson 
had no ground, whatever, for bringing charges against Mr. Burns. Thus the 
whole matter is only a bubble which has exploded at the first touch. This 
lengthy explanation is made in justice to Mr. Burns and the Nebraska Fire 
Insurance Company, it having gone abroad that Mr. Burns had been arrested 
for fraud, which was absolutely untrue. The Nebraska Fire Insurance Com- 
pany has fully complied with the law of this State, and is in a prosperous con- 
dition. The parties instigating this case have derived but sma!] gratification 
and credit from their work, as evidenced by the reaction which has already 
set in. 

The city of Madison is agitated over a suspicious fire which occurred on 
the morning of January 13, in the Neidig building, occupied by O. G. 
Windhorst, clothier. The fire was soon extinguished. Under the counters, 
on each side of the building, was found a pile of kindling saturated with 
kerosene, and under one of the tables was found a candle packed in cotton 
Mr. Windhorst claims about $3000 loss, while his 
total insurance is $1500. The agents in the city claim his goods were fully 
covered by insurance, probably for more than they were worth. The busi- 
ness men are now raising a subscription to employ a night watchman for the 
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business portion of the city. 

Geo. W. Mansfield has resigned as assistant compact manager at Denver, 
and has been appointed special agent of the 7Ztna Fire for Iowa. Edgar 
Ross and F. W. Bennett have been transferred form this field, where, for 
several years, they have represented the AZtna, to Ohio, working from the 
Cincinnati office. The boys are rustlers, and it is hinted will be able to give 
‘* pointers ” in regard to the business. 

J. C. McBride has received the second agency of the Royal, at Lincoln. 

Jas. R. Wash, formerly State agent in Nebraska for the German of Free- 
port, has been transferred to northern Illinois. J. D. Flintjer succeeds Mr. 
Wash in Nebraska. BEACH, 

LINCOLN, January 17. 





MEN AND THINGS IN CHICAGO. 
[From OuR Own CORRESPONDENT. ] 

Senator Sheets has introduced in the State Senate a bill to prohibit the per- 
nicious practice of rebating. It is similar to that already enacted in other 
States. 

The Mutual Accident Association of the Northwest, one of the most suc- 
cessful institutions of its kind in this part of the country, is located in the 
Home Insurance building, this city. H.W. K. Cutter is president and 
Thomas S. Quincy is secretary. The following is the annual statement of 
the company for 1890, just issued, and it speaks for itself: Balance on hand 
December 31, 1889, $5,961 ; collected for payment of claims during 18go, 
$79,368; collected for payment of claims during 1891, $4,399; paid for 
claims during 1890, $62,103; cash on hand, $27,625 ; total membership, 
14,130. The board of directors are all men of prominence in Chicago, and 
are as follows: H. W. K. Cutter of Cutter & Crossette; H. L. Pinney, with 
Marshall Field & Co.; J. C. Miller, with Keith Bros. & Co.; J. B. Patterson, 
with J. V. Farwell & Co.; Conrad Witkowsky of Witkowsky & Affeld ; 
Charles H. Crossette of Cutter & Crossette; T. S. Quincy, secretary and 
treasurer. Since organization, seven years ago, the company has paid claims 
amounting to $211,000 ; only four claims have been contested, not one being 
decided adversely to the company. 

The organization of the Citizens Fire of Chicago has been completed, and 
they will probably be writing policies within thirty days. The company hasa 
capital stock of $100,000, with surplus of $15,000. It is the intention of the 
management to increase the same to $200,000 and $30,000 respectively 
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They propose doing a general agency business throughout the country in all 
cities having good fire protection. W. A. Lowell is the secretary and general 
manager of the company. 

J. B. T. Hall has been appointed senior special agent of the Delaware 
Mutual Fire for the States west of Pennsylvania, with headquarters at this 
city. Fred S. James & Co. are the companies’ local representatives. 

F, S. Gillespie, formerly with the Anglo-Nevada, has been appointed 
special agent of the Manchester Fire for New York and Pennsylvania. 

‘The regular monthly meeting and dinner of the Life Underwriters Asso- 
ciation was held January 22, The annual meeting will be held February 10, 
when the officers for the ensuing year will be elected. 

General Agent T. S. Cunningham has reason to be proud of his last year’s 
business, his loss ratio being only twenty-seven per cent. The companies rep- 
resented by Mr. Cunningham are the Reliance of Philadelphia, Farmers of 
York, and the American of Philadelphia. 

The following have been appointed agents of the Oakland Home by Cole 
& Williams, managers of the central department: Feilows & Blake, Racine; 
E, Dodson, Neenah; Chas. B. Frost, Manitowa; Smith & Koffend, Apple- 
ton; Geo. W. Pelton, South Kokana; E. L. Williams, Maimetta, all in 
Wisconsin. 

The Agricultural Fire has brought suit for $18,000 against James F. Keeney, 
a prominent real estate man of this city, for non-payment of interest due on 
twelve notes of $1500 each. 

E. C. Lewis, general agent at Chicago for the Boylston of Boston, has been 
elected a director of the company. , 

J. A. Kelsey has been appointed assistant manager of the Royal at Chicago. 

General Agent Elwell, of the Michigan Mutual Life, will attend the annual 
meeting of the company at Detroit, January 27. Mr. Elwell is also a ditector 
of the company. 

The Empire State is the latest addition to the agency of W. E. & W. F. 
Rollo & Co. 

On the 22d inst. Miss Flora B. James, daughter of General Agent Fred 
L. James, was married to E. E. Freemer of Dayton, O. 

Superintendent E, H. Kellogg of the Home Life is visiting the home of- 
fice at New York, and will make an extended trip through the East. 

E. R. Letterman, for many years connected with the Firemens Fire Insur- 
ance Company of this city, has been elected assistant secretary of the 
company. 

Recent agency appointments by the Manchester Fire are Alden, Nichols & 
Bradley at Detroit, A. Pirtle and A. H. Robinson at Louisville, and Burhans 
& Barns at Binghamton, N. Y. 

The agency of the Union of Philadelphia has been transferred from J. A. 
Miller & Co, to George W. Montgomery & Co. 

F, J. Swarts, late of Swarts & Early, is now with the Glens Falls as special 
for Cook county. 

Companies not represented, or those who intend making a change in their 
Chicago agency, would do well to correspond with “‘ X,” whose advertisement 
will be found in the advertising columns. G. A. W. 

CHICAGO, January 24. 





NOTES FROM PHILADELPHIA. 


[From Our Own CoRRESPONDENT. ] 


The annual report of the Philadelphia fire department, submitted this week 
by Chief John F, Cantlin, gives the details of the work during the year, to- 
gether with the condition of the engine houses, the apparatus, and the horses, 
and pays the highest tribute to the 520 men in the department. During the 
year five Silsby rotary engines have been added to the equipment, making a 
total of seventeen purchased within three years. The horses are in excellent 
condition. The buildings owned by the city are in good condition, but those 
rented are pronounced bad, and the chief suggests that the city build their 
own engine houses. A lot of new hose, the report states, is needed, about 
2500 feet being required at headquarters as a reserve. The alarm system is 
spoken of as perfect. ‘There were during the year 1380 fires, 564 being box 
alarms, and the remaining 816, being local. The total valuation of property 
destroyed was $1,502,839, or an average of $1089 per fire, while the expendi- 
tures were $634,486.12. The number of accidents to firemen foots up to 
seventy-nine, three of which were fatal, all occurring to men while in dis- 
charge of duty. The chemical engines and police tugs receive a large .share 
of praise. The chief also recommends that a hook and ladder company be 
located near Broad and Market streets, and another in the neighborhood of 
Eighth street and Girard avenue ; also a chemical engine at Eighth and Vine 
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streets and new sub-stations at Chestnut Hill and Holmesburg, with eight 
men to each company. 

Mr. Cantlin’s suggestions are good ones and should be acted upon at once, 
and insurance men generally should lend all assistance possible looking to 
their furtherance. The need of an engine at Eighth and Vine streets is ap- 
parent to anyone familiar with the vicinity. It is the centre of a great re- 
tail mercantile district, and a fire station at close call would do a power of 
good in checking a fire in its incipiency. 

The Pennsylvania Mutual Accident Society, Henry Hall, president, and 
Chas. H. Pease, secretary and treasurer, have made an assignment for the 
benefit of creditors to Chas. H. Pease. It is dated the 16th inst., and con- 
veys no real estate. 

James S. Young, Philadelphia, representative of the Manchester Fire In- 
surance Company, is paying a flying visit to the management of the company, 
in Chicago, III. . 

Lewis Allen, formerly general agent of the United States Mutual Accident 
Association, has accepted the management of the Philadelphia Mutual Acci- 
dent Association. This concern was organized in 1887, and is now doing a 
very profitable business, issuing individual accident policies only. The officers 
of the company are George W. Kendrick, president ; Henry Z. Zeigler, vice- 
president ; O. La Forrest Perry, treasurer; I. W. Cooley, secretary, and 
Lewis Allen, general manager. 

Arthur McClelland has resigned the special agency of the Home Insurance 
Company of New York, and has entered the service of the Delaware Mutual 
Safety Insurance Company, as inspector for the local department. 

A. T. Cross & Co. announce that they have opened an office at No. 430 
Walnut street, and will supply from their office policies for the following 
Pennsylvania companies: Quaker City, Lebanon, Alliance, Phoenix, Boyer- 
town and New Hanover. All of the above companies are mutuals, and very 
little is known here as to their financial standing, or loss-paying ability. 

A prominent broker of this city having run across a policy of the Columbia 
Fire and Marine Insurance Company of New Albany, Miss., which was or- 
ganized in October last, and in seeking information regarding the standing of 
the company, developed the following : New Albany is a town of from 600 to 
800 inhabitants, the president of the company is a merchant of the place, and 
its secretary is a young lawyer in good standing. The company was organized 
in October, 1890, with an authorized capital of $200,000; paid up $100,000, 
which, according to W.W. Stone, auditor of public accounts at Jackson, Miss., 
consist of $100,000 stock in the Forrest City Oil Works of Rapid City, Dak. 

A. W. Ray has resigned his position with the Security Trust Company, to 
enter the field service of the London Assurance Corporation, as special agent 
for Pennsylvania and New York State. Q. U. AKER. 

PHILADELPHIA, January 26, 


COMMUNICATIONS. 


THE KENTUCKY AND TENNESSEE BUSINESS. 
[To THE Epiror or THE SPECTATOR. ] 

The little table of your wide-awake Louisville correspondent in re under- 
writing results in Kentucky and Tennessee for the past ten years, seems to 
have raised as great a commotion as the famous round table of the first King 
Arthur, and bids fair to render the second Arthur as distinguished as his illus- 
trious predecessor. 

At this distance, the carping criticism of your other correspondent, *‘ Sleepy,” 
seems not only malevolent, but disingenious. He attributes unworthy motives 
to ‘* Wakeful,” when everybody who knows the said ‘‘ Wakeful” knows that, 
while he is always erratic and frequently cranky, he never cherished an unkind 


feeling or said a malicious word about any human being. 


The endeavor of ‘‘ Sleepy” to make other tables showing what companies 
have increased their surpluses or assets, has absolutely no bearing on the 
points made by ‘‘ Wakeful.” He was not discussing the question as to which 
company had the largest fire surplus or life assets, or which did the largest 
business in London city proper or on the Pacific Coast, but the plain, every- 
day, unadorned question of which companies made or lost money in the field 
of Kentucky and Tennessee during the last decade. 

** Wakeful” did not impugn the standing or reliability of any of the compa- 
nies that failed to make money in this particular field ; and while it may be a 
little galling to a manager’s amour propre to have it brought to the atten- 
tion of other managers, to say nothing of the general public, that he has no 
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part nor lot in the great success of the company he represents; but which 
company ‘‘has paid large dividends to shareholders” and tremendously in- 
creased their assets and surplus in spite of his shortcomings and miserable ten 
years record ; he certainly ought not to blame ‘* Wakeful ” for it. 

The writer has the honor of being connected with one of the unfortunate 
‘companies marked for dissolution,” but he does not propose to ‘* dissolute ;” 
he thinks it much wiser to try and profit by the past experience, not only of his 
own company, but of others, and wherever he sees an error to endeavor to 
rectify it. There are few men so wise that they cannot learn some things 
from others, and if ‘‘ Sleepy” would wake up from his long Rip Van Winkle 
slumber, freshen up a little and be ‘‘peart,” he might in the next ten years, 
say by 1900, become “‘ an ideal manager.” 

The inuendo that ‘‘ Wakeful” suppressed the figures for 1890, because they 
would not harmonize with his other figures, can not be substantiated and is 
entirely without foundation. The comparison made as to the relative conser- 
vatism of the Aitna (which company no man can exceed me in admiration for) 
and one of ‘‘ Wakeful’s” models, and the slur about its being caught in one 
whiskey fire for one-third of its receipts in the State,” does not possess much 
force, for when the figures for 1890 are made public, ‘‘ Sleepy ” will then find 
out, what I know now, viz., that the said ‘* model” had only its usual loss 
ratio in Kentucky of less than fifty per cent. 

A horrible suspicion here comes in, that there may be some connection 
between cause and effect ; or is it merely a coincidence that the very compa- 
nies who have been least successful in Kentucky and Tennessee, are those 
whose manngers have been chiefly officious in endeavoring to regulate the 
affairs of all the companies in this field, through the medium of the union. 
But let that pass. GALAHAD. 

NASHVILLE, TENN, January 20, 





IS IT A STOVE OR A FURNACE? 
[To THE EpITor oF THE SPECTATOR. ] 


Will you please reply to the following question: A policy covers on store 
and office furniture and fixtures of every description, tools and implements, 
desks, safes, scales, hoisting engine, elevator and appurtenances, and stops 
there. Nothing is mentioned of heating apparatus. Owners have a portable 
furnace in basement, set on legs, without brickwork, which can be removed at 
will, It is understood that they also own the building. Form of policy on 
building is silent as to heating apparatus, A fire destroys everything. The 
point in contention is, does the furnace belong in the furniture and fixtures 
item, or in the building item? Thereis no doubt as to the flues and pipes be- 
longing to the building, but as to furnace proper, which company must pay for 
it, those who insure building only, or those covering fixtures? Very respect- 
fully, G P. &. 

BuFFALO, N. Y., January 23. 

[An office stove would be insured under the furniture and fixtures form of 
policy, but a furnace set in brick is permanent and belongs to the building. 
There are furnaces not set in brick that belong to the building; such are fre- 
quently found in low-priced dwellings, and are rented as part of the building. 
In the case in question it would seem to be necessary to determine whether 
the heating apparatus was regarded as a temporary or movable affair, or 
something regarded as permanent. Ordinarily it would be held that a furnace 
was part of the building.—Editor THE SPECTATOR. ] 








INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.]} 

—J. E. Cordell resigned his assistancy with the Metropolitan at Indian- 
apolis. 

—The Metropolitan transferred Assistant McMurchy from St. Paul to 
Chicago. 

—R. E. Heller has been appointed superintendent for the Prudential at 
Easton, Pa. 

—C. H. Smith, agent for the Prudential at Rochester, N. Y., with four 
assistants, sent in $23 of new business during the first week in January. His 
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collections for New Year's week were over 100 per cent. This department 
doubled its debit last year. 

—H. C. Reichard was promoted by the Prudential to the superintendency 
of Allentown, Pa. 

—H. Martin has been appointed assistant superintendent for the Metro- 
politan at Chicago. 

—C. A. Moeller has been promoted to assistant superintendent for the Pru- 
dential at Jersey City. 

—J. D. Crist has been promoted by the Prudential to assistant superin - 
dent at Middleboro, O. 

—Edward Edwards was promoted by the Prudential to assistant superin- 
tendent at Oswego, N. Y. 

—L. G. Hatton, superintendent for the Prudential at Norristown, has been 
transferred to Philadelphia. 

—George C. Thompson, ex-superintendent of Syracuse for the Metropolitan, 
has returned from England. 

—Oscar Hess has been appointed assistant superintendent for the Pruden- 
tial in the New York fifth district. 

—J. J. Mason of the Prudential’s Louisville district has been appointed as- 
sistant superintendent in that field, 

—Agent Gates of the Prudential’s Evansville district has been promoted to 
assistant superintendent at that place. 

—It is stated that the Metropolitan is adopting a system of quarterly re- 
muneration for assistant superintendents. 

—H. A. Houck has been transferred by the Prudential from Philadelphia 
tothe superintendency of Norristown, Pa. 

—B. G. Warner, superintendent at York, Pa., for the Prudential, has been 
transferred in like capacity to Danville, Pa. 

—George J. Spreadbury has resigned his position as superintendent for the 
National Accident of Indianapolis at Cincinnati. 

—S. C. Taylor has been appointed assistant superintendent for the Metro- 
politan at Chicago, under Superintendent Kraus, 

—F. A. Zehring has been appointed assistant superintendent at Cincinnati 
for the Prudential, under Superintendent Strang. 

—Samuel Ellis, iormerly superintendent for the Prudential at Columbus, is 
now with the ‘‘ Fidelity Mutual” of Philadelphia. 

—C. A. Richards has been appointed assistant superintendent for the Pru- 
dential under Superintendent Vortigren, at St. Louis. 

—It is reported that J. W. Salls has been promoted to superintendent by 
the Sun Life and placed in charge of Nashville, Tenn. 

—Assistant Superintendent E. O. Crist, formerly at Middletown, O., is now 
hustling for increase at Hamilton on behalf of the Prudential. 

—Assistant Superintendent C, W. Mitchell has just completed his second 
quarter, It was a success, both as regards increase and collections. 

-—J. McMillan and G. Hiller have been appointed assistant superintendents 
for the Metropolitan, under Superintendent Brockbank, at Cincinnati. 

—D, H. Bradley, formerly assistant superintendent for the Metropolitan 
at Lawrence, Mass., has entered the ranks of the Union Mutual at that place. 

—J. H. King, formerly superintendent for the Prudential in the New York 
eighth district, resigned, and is now assistant superintendent in No. 5 office. 

—Henry J. Huffman, formerly with the Metropolitan at St. Louis, has 
returned from England and will doubtless enter the service of one of the 
industrial companies. 

—The income of the Metropolitan last year was nearly $9,400,000. There 
can be no question, on the handsome increase, that they will go well over the 
$10,000,000 line during I8gI. 

—At the annual election of directors of the United States, Franklin Murphy 
and Wm. R. Alling were elected to fill vacancies. They will add strength to 
the board, being business men of experience. 

—S. Vortigren, superintendent of the Prudential at St. Louis and unti 
recently at Louisville, Ky., made the largest increase in the latter city on 
record during the week ending December 1, viz., $23.40. 

—Superintendent E. J. Barnett, whose transfer {from Reading to Philadel- 
phia we recently noticed, was the recipient of a valuable gold-headed cane 
presented by his assistant superintendent agents as a mark of esteem. He 
also received a copy of resolutions passed at a meeting on January 2, hand- 


somely printed on white satin. Prior toleaving Reading Mr. Barnett tendered 
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a banquet to his old employees, which was heartily enjoyed by those present. 
Mr. Barnett takes the district in Philadelphia formerly under charge of J. S. 
De Hart, but receives considerable debit from Superintendents Ja¢Kkson and 
Lawson. 

—A bill has been introduced in the New Jersey Senate forbidding the issue 
of policies on lives of children under the age of ten. If the orJinary, common 
sense of that august body prevails, the bill will go under, as others of like 
character have done elsewhere. 

—J. Emerson, the new superintendent of the Prudential at Toledo, O., has 
been with the company for three years, during which time he has achieved 
much success, He has made a good beginning at Toledo and will endeavor 
to excel all records in that city. 


—H. Nevison, superintendent of the Metropolitan at Toledo, O., increased 
his debit over $100 in the last quarter of 1890. His collections for the year 
have averaged nearly 100 per cent. The mortality in this department for the 
third quarter of the year was the lightest in its history. 

—M. C. Guthrie and H. Orwiler, until recently superintendent and assist- 
ant superintendent respectively for the Prudential at Toledo, O., are now 
working up a substantial volume of business for the ordindry department of 
the same company in northern Ohio, with Toledo as headquarters, 


—In the New Jersey House of Assembly two bills were introduced affecting 
industrial companies. One gives the assured under industrial policies the 
opportunity of naming the person to whom the benefit is to be paid, and the 
other provides that no policy shall become forfeited for non-payment after two 
full years of premiums have been paid. 


—Whoever thought, despite the great need of industrial assurance, that any 
one company would write in a single year over $100,000,000 of new assurance, 
and yet this is what the Metropolitan did in 1890. The magnitude of this 
work may be estimated if one considers that it was not until 1886 that any 
ordinary company passed the century mark. 

—The great success of industrial assurance, when conducted by men trained 
in all the departments of business and professional life and competent to do 
the work properly, emboldened a host of petty imitators to try their ‘‘ pren- 
tice hands,” and so in almost every State there are to be found local con- 
cerns, purporting to furnish life assurance on the industrial plan, but which, 
after a brief career, retire ignominiously from a task they should never have 
attempted. ‘The public has learned by this time the names of the reliable 
companies ; the ones on which they can depend and know their faith is justi- 
fied, and these they will patronize without regard to the pretensions of the 
‘* caricatures”’ which always can be found ‘‘ side by side with any great 
working idea.” 

—There appears to be a general demand from the industrial companies for 
bonds from their agents. This has been brought about partly because some of 
the States require this of the companies, and is also due to a desire to protect 
all interests. It occurs to us that there is plenty of room for a guaranty com- 
pany to take hold here, and for a reasonable premium furnish security for men 
who do not wish or cannot induce friends to become sureties. The risk could 
be easily arrived at by consultation with the various companies, and a rate of 
premium fixed to cover the various contingencies, The officers and field men, 
no doubt, would gladly welcome a departure of this kind, for it would fill a 
great want, and one that is becoming greater as time wears on. The chance 
to get a good line of paying business ought not to be neglected. Any well 
equipped organization should be able to take hold. 


NEWS OF THE WEEK. 


Another Amalgamation. 


ReEcENT London advices report the absorption by the London and Lancashire 
of the entire business, assets and organization of the London and Provincial 
kire Insurance Company of London. The company at one time transacted a 
general] business in this country under the management of Mills & Ford, but 
retired after a trial of three or four years ; latterly they have restricted their 
operations principally to Great Britain, and some limited but good agency 
organizations in the foreign field. Their annual premium income (all fire) 
exceeds £140,000, and as the business is largely a choice character of English 
connection, the London and Lancashire thus obtains, by a stroke of the pen, 
a very material and valuable addition in the onward progress which is being 
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steadily made in their operations. The details of the transaction are not yet 
public, but we are authoritatively informed that London and Lancashire shares 
will be given in exchange for the London and Provincial stock, so that the 
good will of the latter’s business will be fully preserved to the London and 
Lancashire. The shares of the latter company now stand at £21, or a 
premium of over 800, and the London and Provincial stock will consequently 
be passed over for a comparatively limited amount of that of the London and 
Lancashire, 





Fire Insurance by States. 
SPECIALLY REPORTED FOR THE SPECTATOR. 








Name or Company. 


Premiums, 





| 


CALIFORNIA. 
Mitae, TRA) oc ccesessecceesees ° 
Agricultural, Watertown 
Allemannia, Pittsburgh........-----...+.++e+e2+5 
Alta, Stockton 
Amason, Cimolemall...ccccscsscccccccccccccccccs 
Americaz, Boston... 
American, Newark. 
American, New York 
American, Philadelphia 
American Central, St. Louis 
Anglo-Nevada, San Francisco...... 
Atlas, London 
Boylston, Boston 
British America, Toronto ..... aieEsesvasweeeunes 
Buffalo German, Buftalo .... 
California, San Francisco............ paewrabens 
Caledonian, Edinburgh 
Citizens, Cincinnati....... 
Citizens, New York itl 
Citioens, St. Lewis. cccccccvccocccccccccccsccesce 
City of London, London 
Commercial, San Francisco......-....50-eeeeeeee 
Commercial Union, London 
Concordia, Milwaukee............s+sseeeeeeeees 
Connecticut, Hartford 
Continental, New York .......... petsseneneesees 
Economic, London vee 
Equitable F. and M., Provideace 
Farragut, New York...... ee 
Fire Association of New York, New York........ 
Fire Association of Philadelphia, Philadelphia. .. . 
Firemens, Baltimore 
Firemens, Newark 
Firemans Fund, San Francisco . 
Franklia, Philadelphia..... ar ppntpedceiveses 
General Life and Fire, Loudon.... 
German, Freeport...... peevounweete oeeseeetonues 
German, Pittsburgh...............+++0eee eevee 
Germania, New Orleans... 
Germania, New York 
German-American, New York 
Girard F. and M., Philadelphia 
Glens Falls, Glens Falls......... 
Granite State, Portsmouth .... 
Greenwich, New York...... 
Guardian Fire and Life, London .. 
Hamburg-Bremen, Hamburg...... 
Hamburg-Magdeburg, Hamburg.. 
Hanover, New York... 


Hekla, St. Paul 

Helvetia-Swiss, St. Gall, Switzerland... 
Home, New York.....2+.++00+ 

Home Mutual, San Francisco...... 

Imperial, London..........0eeeeeeeeeeeceees 
Insurance Company of North America, Phita 
Insurance Co. of the State of Pennsylvania.... 
Knoxville, Knoxville...... 

Lancashire, Manchester. 

Liberty, New York......---+..+ 

Lion, London 

Liverpool and London and Globe, Liverpool 
London, London 

London and Lancashire, Liverpool 
Magdeburg, Magdeburg 
Manchester, Manchester ° 
Manufacturers and Builders, New York.......... 
Merchants, N 
Merchants, Providence. .....----+--++-++++eeeees 
Michigan F. and M., Detroit 

Mutual, New York. 

National, Dublin ............- 

National, Hartford 

National, New York..... 

Newark, Newark 

New Hampshire, Manchester............. eveece 
New Zealand, Auckland. 

Niagara, New York......... 
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FIRE INSURANCE BY STATES—Continued. 











Losses, 


NaME oF Company. Premiums. | 


Ratio of 
Losses to 
Premiums 








CALIFORNIA—Continued. 
Northern, London 
Norwich Union, Norwich 
North British and Mercantile, I.ondon 
North German, Hamburg 
Northwestern National, Milwaukee 
Oakland Home, Oakland 
Oregon F. and M., Portland 
Orient, Har.ford 
Pac'‘fic, New York ° 
Pennsylvania, Philadelphia 
Peoples, Manchester............... precéeres euun 
Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix, London 
Providence-Washington, Providence 
Prussian National, Stettin 
Queen, Liverpool 
Reading, Reading . 
Rochester German, Rochester 
Royal, Liverpool 
Scania, Malmo, Sweden 
Scottish Union and National, Edinburgh 
Security, New Haven 
Southern, New Orleans 
Southern California, Los Angeles 
Springfield F. and M., Springfield 
State Investment, San Francisco...... Fn 
St. Paul F. and M., St. Paul 
St. Paul German, St. Paul 
Sun, London 
Sun, San Francisco 
Svea Fire and Life, Gothenburg 
Teutonia, New Orleans 
Traders, Chicago 
Transatlantic, Hamburg 
a oa aras ote aee't woke son bone’ ‘oad 
Union, Philadelphia 
Union, San Francisco 
United, Manchester 
United States, New York 
Westchester, New York 
Western, Toronto 
Williamsburgh City, Brooklyn 








SO 
mou 


DOW WONMOO DOWDSS™ 


OS Gots Y 


141,071 
1,267 
7,110 

63,545 
52,901 
11,726 


wWNnun 








Tots. 0.00 FACGROaEe Satoncencares Iéeseet $6,303,324 


Miscellaneous Companies. 
American Cas. Ins. and Sec., Baltimore 
American Employers Liability, Jersey City 
American Steam Boiler, New York 
American Security, New York 
Employers Liability, London 
Fidelity and Casualty, New York..... eeneeeeeee ° 
Hartford Steam Boiler, Hartford 
Lloyds Plate G'ass, New York 
Metropolitan Plate G ass, New York 
Pacific Mutual Life, San Francisc > 
Pacific Surety, San Francisco 
Travelers, Hartford 
California Title and Trust C.»., San Francisco.... 


1,004 

1,356 
37,516 
26,022 | 
37,508 | 
32,035 





Totals ..... SHNEROWL LD OCs Ves ainnneD prkeeed $240,985 | 
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7Etna, Hartford : 

Farragut, New York 

SN Sha btdseterici<kenerenvitesoenas os 
Mannheim Insurance Company, Mannheim 
Merchants, Newark 

Orient, Hartford 

Phoenix, Hartford 

Scottish Union and National, Ed nburgh 
Security, New Haven 

Thames and Mersey, Liverpool 
Westchester, New York 





Totals 








Conflagrations in Cities. 


On Friday evening last C. J. H. Woodbury of Boston, well known in con- 
nection with the factory mutual insurance companies, delivered a lecture be- 
fore the Franklin Institute of Philadelphia on Conflagrations in Cities. The 
paper read was very interesting, and we would be glad to print it entire did 
our space permit. We can only make a few extracts, however, as follows. 
The speaker said : 


Cities have always been an expression of civilization, measured by the skill 
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and enterprise of their builders. Every human resource, stimulated by senti- 
ment for home, avarice for possessions, and desire to be equal to posterity, 
has coytributed means for fashioning them with a view to the utmost perma- 
nence; yet their history has been a continuous record of conflagrations whose 
devastating lines form historical divisions, separating the old from the new, 
and making swaths which have often proved to be paths for new improve- 
ments, but achieved at oppressive costs whi h would never have been entered 
upon voluntarily by the owners of the property destroyed. Most of these fires 
have resulted in forcing reforms in regard to streets, buildings, laws and 
health. Blessings they may have been, but to those directly interested at the 
time, most completely disguised. 

An interesting description of numerous conflagrations followed. Mr. Wood- 
bury made numerous suggestions as to the means to be employed to prevent 
the spread of fires, among them being inspections, as conducted by fire under_ 
writers and the preventive measures in use by insurance patrols. This work, 
however, he thinks should be done by municipalities and not by private cor- 
porations. Continuing, Mr. Woodbury said : 

The great need is that of an awakened public sentiment, not merely in re- 
gard to a general knowledge of the causes of fire and the simple methods of 
their prevention, but also in regard to a general understanding of the fact that 
the cost of insurance is diminished with the adoption of every measure which 
tends to reduce the fire hazard. 

While the origin of most fires is due to causes which are in the control of 
owners or occupants, the destructive extent of nearly half of the fires is due to 
faulty methods of construction, which might have been prevented in greater 
or less degree by the adoption of methods not involving excessive expense or 
unusual appearances in construction, These methods of safer construction 
are matters of common knowledge among competent architects, but they 
should not be held at fault for mistakes due to the avarice or prejudice of 
owners. Methods of building construction, with a view to the application of 
methods of the greatest safety, need not interfere with the free exercise of the 
highest degree of taste. An ugiy building is not necessarily a substantial one, 
any more than a homely person is necessarily good—although the greater por- 
tion of humanity willingly find comfort in the proverb concerning the Flemish 
beauty and the accompanying intrinsic merit. The work of the underwriter 
is largely dependent on that of the architect, because every variety of building 
material and every method of construction, irrespective of the use to which the 
building is put, is more or less destructible by fire; therefore the work of the 
architect must be judged in a certain measure by the methods of the under- 
writer. There are certain types of construction of commercial and manufac- 
turing buildings in cities, which experience has shown to be peculiarly adapted 
to resist destruction by fire, and a general consideration will be given to some of 
these methods. Ifa building could be so constructed that its contents could burn 
and destroy the interior, without endangering the neighboring buildings, it 
could never cause a conflagration. A fire-proof building, however, is a com- 
mercial impossibility, because if one could be constructed so as to withstand 
the destruction of its contents, it would be good for little else, and the cost 
would be prohibitive. 

* * * * 


These questions of safe construction naturally resolve into two classes, the 
one including measures to prevent fires communicating from one building to 
another, and the other including measures to obstruct a fire from extending 
throughout the various stories of a building. Both of these conditions may be 
idealities as to their complete fulfillment, but it has been found feasible: > 
reach favorable results in these directions. Any building ordinances which 
pertain solely to the entire construction of new buildings will be very slow in 
their application ; but ir most instances changes can be readily introduced 
which would materially diminish both classes of hazard. Any measures which 
could do away with the conflagration hazard in cities would reduce the fire loss 
very materiady. 

The first consideration should be given to the means of reducing the con- 
flagration hazard. This is accomplished simply by the maintenance of the 
walls, the protection of all necessary openings, the abolition of wood cornices 
and the protection of the roof, all of which precautions have been taken in 
most of the first-class buildings in cities. Brick division walls, heavy enough 
to withstand the excessive stresses incident to a fire, will be uninjured by 
flames which cripple iron and decrepitate stone. It is preferable that all walls 
should extend above the roofs; but where that cannot be done the cornices 
should be of terra-cotta, stone or metal. All openings in side or rear walls 
which would become a source of danger in case the adjacent buildings were on 
fire, should be provided with fireproof doors or shutters, which should always 
be closed at night. These doors or shutters should be made of two thick- 
nesses of matched boards, ot thoroughly seasoned stock, laid at right angles to 
each other and covered with sheets of tinned iron laid with locked joints 
similar to the method generally used in tin roofing. The hangings, whether 
trucks or hinges, should be secured directly to the wall, and fastened to the 
door or shutter by carriage bolts, not screws. The butts for outside shutters 
should be made of galvanized iron, or some other material which would not 
allow the hinge to stick by rust. In division walls of large buildings these 
doors should be double, one door at each side of the wall. Doors made after 
such a method have resisted the most severe exposure in burning buildings; 
while it is known that either wrought or cast iron doors cannot withstand the 
heat of any considerable fire. 


The speaker named many of the requirements for fire resisting construc- 
tion, and in conclusion said : 


The fire hazard of a city abounding in humanity, and with a concentration 
of property, is a contingency terrible to contemplate, and would indeed be far 
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more terrible in its realization were it not for the wonderful skill and bravery 
of fire departments in coping against the unequal odds of continuous combus- 
tibility. This question is one of the greatest problems of municipal govern- 
ment, and does not its true solution lie in strengthening the hands of the ad- 
ministration of the fire departments by also giving them ample power in the 
matter of preventing fires by assigning to them inspection duties, such as have 
already proved to be so valuable in the hands of insurance organizations, and 
would no doubt be even more efficient in the hands of persons acting under 
suitable authority of the law? The same reasons apply to the organization 
of protective departments, which are now for the benefit of all sufferers by 
fire, but like the inspection corps maintained by private organization. It will 
be for others to say how far individual rights under the law may prevent com- 
pulsory changes in existing buildings; but the building laws which are needed 
in cities are those which would apply to existing buildings rather than those 
regulating the construction of new buildings. The general tendency of the 
management of city water-works has been against private fire apparatus, 
although the experience on this matter has been of an opposite nature. Such 
apparatus, however, should not be connected to a public water supply, except 
under the most car.ful regulations. The whole question of the reduction of 
the conflagration hazard is one of possibilities, and this hazard can be reduced 
by general action on the part of any municipality to any extent that is de- 
manded by general public opinion. 





Some Very Good Indians. 


Ir is not true, as it is so often asserted on the frontier, that ‘‘there are no 
good Indians but dead ones,” for here we present portraits of three good In- 
dians, and they are very far from being dead; on the contrary, they are ex- 
tremely alive, active, pushing and energetic business men. 


Their claims to 































being good Indians lies in the fact that they are engaged in the insurance busi- 
ness, providing protection and indemnity to white men, and in various and 
sundry ways seeking to promote the welfare of the pale tace race. 

The central cut represents the American Casualty Insurance and Security or 
‘Big Injun” Company of Baltimore, otherwise Beecher, Schenck & Benedict 
of New York. We do not know whether President Midgley or which one of 
these gentlemen sat for the portrait, but he evidently had all his war paint 
on. His eyes are turned toward the office of the Fidelity and Casualty Com- 
pany, while there is a fixed and determined expression about his mouth which 
seems to say: ‘‘ You my meat. Me wait long time, but you my meat soon, 
Ugh! Me big Injun! Eat heap.” Having a company that was organized 
with $1,000,000 of capital and $5co,000 surplus to start with, the American 
Casualty may well lay claim to being a pretty ‘‘ big Injun,” while the mag- 
nitude of its transactions indicates that it means to have its share of business. 
The Indian used in their trade-mark is evidently intended to convey the idea 
that the company is a free lance in the insurance field, is constantly on the 
war path and prepared for a fight at any time. The name of this belligerent 
Indian is ‘‘ Man-not-afraid-of-big-risks,” One of his associates is known as 
“* Man-with-blanket-policy,” and the other as ‘‘ Lean-Fox-that-gets-there- 
allee-samme.” All three know their business and attend to it. 

The cut at the left represents a Delaware chief. His eyes have a beneficent 
and kindly expression, his forehead denotes intelligence and experience, while 
the close cut mouth indicates firmness of purpose. The face indexes a char- 
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acter full of dignity, benevolence and kindness, together with independence, 
firmness and intelligence. Without doubt, Tatnall Paulding, **‘ The-man-who- 
can-pull-’em-through,” president of the Delaware Mutual of Philadelphia, sat 
for that portrait. He wears no war paint, and the feather head dress is not, 
as might be supposed, indicative of personal vanity, but is his insignia of rank, 
inspiring respect, reverence and confidence in the hearts of the young braves 
who constitute his field force. The Delaware Mutual recently capitalized its 
scrip and branched out in the agency field in competition with the other 
agency fire companies. It was eminently proper that, in taking this new de- 
parture, the directors should seek the services of that successful and redoubta- 
ble chief, ‘‘ The-man-who-can-pull-’em through,” and Mr, Paulding was unan- 
imously chosen president. The success that has attended his efforts thus far 
show that his Indian name fits him as though he had been measured for it, 

The third portrait is the trade-mark of the Seneca County Mutual of Tiffin, 
O. ‘Seneca John” does not look like a particularly wide-awake chap, but 
we trust he is not too advanced in years to adapt himself to changed con- 
ditions, and that he will soon appear at the head of a large band of young and 
active braves prepared to give and take in a fair fight with the stock com- 
panies. 

On the whole, these are three pretty ‘‘ good Injuns,” and we sincerely hope 
that they may never fall into the hands of any of the ‘‘ Injun killers,” nor re- 
sort to any ‘‘ guerilla” methods ofwarfare. 





Some Extracts from the Statemerts of Fire Insurance Companies 









































for 1890. 
Net Sureius Over 
CAPITAL AND ALL 
Total Orner LiaBiLities, Total Total | 
COMPANIES. Aes, | Income | Expendi- 
Jan. 1, in 1890. tures in 
1891. Jan.1, | Jan. 1, 1890, 
1890. | 1891. 
$ $ $ $ $ 
Etna, Hartford............. 10,457,497} 3,680,241 3,842,776) 3,583,510) 3,274,310 
Agricultural, Watertown..... 2,226,599) 337,419! 354,181| 943,183) 8,474 
Albany, Albany ...........+. | 429,832] 110,730| 110,080] 104,014! 98,571 
Allemannia, Pittsburgh...... 396,549 51,870 73,506} 209,14 164,164 
Alliance, New York ......... 375,052 38,150 48,397, 182,578) 189,426 
American Central, St. Louis..| 1,472,082} 240,718 361,542) 659,088) 573.127 
American, Newark ......... -| 2,115,889] 1,014,853) 1,068,580) 544,664; 450,987 
American, New York........ | 1.365.463] 117,728) { 406,533) 803,82) 727,831 
American, Philadelphia...... 2,950,394) 407,007, 455.709] 2,155,479] 1,815,616 
Armstrong, New York....... 387,921] —1,279 24,194) 339,008) 293.315 
Ben Franklin, Allegheny City) 219 969 28,279 44,921 36,236 25,693 
Birmingham, Pittsburgh,....| 262,693 34,860 36,901 39,314 35,424 
Boatmens F, and M., Pittb’gh| 237,110) —4.735 —I0I,944 96,226} 109,994 
British America, Toronto .... 854,218] 4¢7,386, 402,233) 618,132) 540,482 
Broadway, New York ....... 478,043] 213,603) 215,150) 124,738) 106,691% 
Buffalo German, Buffalo..... 1,472,197, 824,303, 889,811/ 495,239| 402,614 
Caledonian, Edinburgh...... 1,024,48: e+-eee| 560,727} 535,795] 277,275 
California, San Francisco....| 1,284,679] 137,455) 133,345; 807,312) 777,609 
Cincinnati Underwriters.....| 511,803) 131,696, 140,031} 170,130) 157,183 
Citizens, Cincinnati.......... 285,069} —16,620) 1,403, 119,527} 111,890 
Citizens, Evansville.......... 233.970 986) 3,612 91,405 57,429 
Citizens, New York.......... 1,148,405} 152,896' 295558) 704,198] 709,710 
Citizens, St. Louis .......... 407,894} 198,513) 201,131] 116,270! 107,979 
City, New York...... -+| 356,260 135,810) 119,588 42,048) 60,342 
City, Pittsburgh..... oeceves 117,600 eoee | 9,468 28,848 34,5. 
City of London.............. 709,723} 326,529) 375,576) 434,151) 373,37) 
Columbia, Dayton..... idiseed 277,959 52,152) panes 104,105 904 
Commerce, Albany.......... 9 68,047 73,145| 119,790} 122,260 
Commercial, San Francisco..| 422,817 7,508! 23,749} 458,637| 441,322 
Commercial Union, London.| 3,234 256) 1,009,788) 1,057,394) 2,821,153) 2,422,531 
Commonwealth, New York...| 694,336) —15 884 66,273} 215,967) 173,0g6 
Concordia, Milwaukee. ...... and 52,009 93,627| 321.731 J 
Connecticut, Hartford ....... 2,500,393) 522,255} 568,905) 1,245,570] 1,061,286 
Continental, New York...... 5,587,949| 1,471,704) 1,602,620] 2,547,813) 2,335,048 
Cooper, Dayton............. 302,211 78,663 95,682) 143,230] 120,852 
Dayton, Dayton....... esecee 133 024 309 3,339 50,020 41,527 
Delaware Mut. Safety, Phila.| 1,504,386 79,129} 462,528) 504,166) 379.3 
Denver, Denver.........--.- 333-386 33.306 5,132| 191,312 48.83 
Detroit F. and M..........-. 1,036,721 469,527) 530,603! 281,184) 220,880 
Dutchess Co. Mut., Poughk’e| 236,637 15,078 8,007} 223,898) 205,527 
Dwelling House, Boston... .- 560,056 37,420 36,028, 206,561) 216,125 
Eagle, New York............ 1,152,992} 694,876 697,871; 178,884) 164,712 
Eliot, Boston.........-...... 346,103 4,064 14,805; 178,933} 179,113 
Empire City, New York...... 307,615 82,403 71,763) 61,198 68,116 
Empire State, Rochester..... 340, 862! 34,225 28,116, 167,308] 170,223 
Enterprise F. and M., Cin...| 235,130 1,085 1,200) 80,773) 86,605 
Equitable F. and M., Provid.| 589,611 75,886 94.145, 298,149' 273,072 
Eureka F. and M., Cincinnati] 272,442) 104,557| 107,509 87,566 80,550 
Evansville, Evansville....... 289,536, «-- sss 4,546 117,983 79.448 
Exchange, New York........ 373,341 71,332 17,305} 327,733 369,250 
Farmers, York............+0+ 586,350} 243,026 253,872) 357 351 33°, 300 
Farragut, New York......... 435.213 77,015, 107,071; 182,351, 164, 
Fire Association, New York..| 642,379] —33,087 59,841) 527,901' 479,081 
Fire Association, Piiladelphia| 4,846,419) 773,119 penaind 119351952} 1,631,037 
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$ $ $ $ $ $ 
Fire Ins. Co. of Co. of Phila.| 901,254 . y 242,188) 215,808 
Firemens, Boston 854,582 7| 153,821| 131,704 Phoenix, Hartford 5,624,815] 1,301,235) 1,517,080 2,879,121) 2,625,327 
Firemens, Newark 1,795,445 Y 356,827) 290,783 ~+=~PPittsburgh, Pittsburgh....... 284,395] 164,132) 168,476 32,445 26,482 
Firemans Fund, San Francisco| 2,630,390 , , 1,454,198) 1,508,461 Potomac, Baltimore 764,437| 50,054 50, 387 21,703 24,384 
First National, Worcester....| 288,021 541, IOI, 104 87,508 Providence Washington, Prov| 1,324,548 86,108} 117,214) 1,173,498 
Forest City, Rockford 424,317 4 5} 131,880) 112,203 Queen, Liverpool 2,453,499| 855,792, 1,039,894] 1,670,443 
Franklin, Philade’ phia 3,213,230 , 631,327; 556,218 Reading, Reading 640,919} 135,960) 155,210, 307,875 
German, Baltimore 1,026,508 ; 06, 174,962) 127,605 Reliance, Philadelphia 849,514] 279,673) 294,019) 216,092 
German, Pittsburgh 501,791 243,598] 226,650 Rhode Island Und'w's, Provid) 1,091,304] 158,551! 195,885 586,966 
German, Wheeling 217,374 81,131 75,987 Rochester German, Rochester 815,396) 218,521/ 238,838) 476,162) 
German-American, New York} 5,599,894] 2,252,191 1559] 2,619,341) 2,396,241 Rockford, Rockford 801,489 83,819 90,214; 413,455) 
German-American, Pittsb’gh.| 197,381 49,164 | 68,383 63,213. Royal, Liverpool 5 973,780 2,049,994 2,173,451| 3,764,549 
German Security, Louisville..| 174,697 56,829 60,8, 16,187 10,280 Rutgers, New York 385,653} 139,693) 127,128 91, 161 
Germania, New Orleans 291,395 11,536 ,263; 235,864] 220,126 Scottish Un, & Nat'l, Edinb..| 1,895,233 1,142,879) 1,407,776, 668,391 
Germania, New York 3,066,615} 758,064) 79, 1,261,521; 1,129 554 Security, Cincinnati 239, 362 27,139) 32,522 82,564 
Girard F. and M., Phila... -..| 1,585,605] 499,304) : 516,408} 411,515 Security, New Haven 722,443 71,105) 83,323) 640,917 
Glens Falls, Glens Falls 1,894,542 mere. | 658 995) 498,115 Southern, New Orleans 559,348 52,179} 42,103) 534,392 
Globe, New York 341,037 89,345} 90,069) Springfield F. & M., Sp'gfield) 3,604,148 520,510} 655,350| 1,880,936 
Grand Rapids. Grand Rapids.| 327,364 36,360 140,838 Spring Garden, Philadelphia.| 1,361,276) 313,263) 349,073) 357,764 
Granite State, Portsmouth ...| 459,453 30,957) | 317,419 Standard, New York 353.203| 112,045; 105,050 69,169 
Greenwich, New York....-..| 1,551,035! 374,813) ; 1,044,564 , Standard, Trenton 168,322 38,214| 41,123 30, 382 
Guardian, London 1,785 587, 764,352! | 1,139,269 : State, Des Moines 512,625) 12,538 | 29,993| 365,900 
Hamburg-Bremen, Hamburg} 1,178,213) 387,106] ,21I| 992,201 St. Paul F. and M., St. Paul.| 1,800,831) 458,414) 616,217) 1,150,654 
Hamilton, New York 257,520 57,374 55,029) 78,879 Stuyvesant, New York 284,053) 55,745 49,097 65,366 
Hanover, New York 2,577,941] 528,934 | 1,281,265 C Sun, London 2,222,725, 817,610!) 824,925 1,520,967 
Hartford, Hartford 6,576,616] 2,453,078) 3,339,187 Sun Mutual, New Orleans...| 1,068,260) 251,043) 310,632) 779,991! 
Hawkeye, Des Moines 549.531; 190,966) ’ 257,452 Syndicate, Minneapolis 391,498) 7,182) 17,953 223,782 
Hibernia, New Orleans 265,551) —151.338) 128,828 " eutonia, Allegheny 243,098; 64,291) 76,351 65,095 
Home, New York | 9,091,193] 1,307,543, 1,494,595] 4,488,283! 4, ‘Teutonia, New Orleans 452,097) 94,479} 109.573 201,034 
Home, New Orleans 551,898 33,270) 42,667| 331,165 Teutonia, Philadelphia 267,445| 27,353) 27,821 33,538 
Humboldt, Allegheny 149,728 12,494 16,427 33,338 Teutonia F. and M., Dayton.| 415,087 243,091| 248,536 87,157 
Imperial, London 1,692,874; 728,848 767,348! 1,147,787 Traders, Chicago 1,406,406 384,789) 417,500 657,642 
Indiana, Indianapolis 174,700 6,880) 5,290] 52,922 Transatlantic, Hamburg .... 534,796 337,662; 331,241, 281,122 
tos. Co St seaeef Pe. Phits| Sees] "ened! “Ea See eee Cae sos) ttcell “SE | Sie 
ns. Co. of State of Pa., Phila} 704,17 I ,0 48, nion, sville , 588 4,605 é 
Jefferson, New York pope ~ yo a5. 900! toe Un on, Pittsburgh 144,438 27,389! 30,058 24,247 
Jefferson, Philadelphia 364,121| 186,621} 196,026 40,316 Union, Philadelphia | 525,107 14,713) 19,381, 287,283 
Jersey City, Jersey City 437,110 72,230 67,668! 157,391 Union, San Francisco 254,106) 21,289 58,825 796,066 
Kings County, Brooklyn. ... 370,089] 162,158, 171,633 80,795 United Firemens, Phila | 1,167,501} 78,622) 113,656. 288,839 
Lafayette, Brooklyn 250, 388 17,183 21,214] 129,653 United Reinsurance, Manch'r! 1,131,768} 414,322) 400,598 1,151,913 
Lancashire, Manchester 2,010,219} 756,609) 694,757] 1,737,161 United States, New York.... 6sr,or0| 248,139} 250,179) 225 320 
Liberty, New York | 1,447,078 2,527) 62,073} 916,483 Vernon, Indianap-: lis 171,561 | 5,845) 5:242| 44,033 
Lion, London $37,051] 416,331) 440,493} 460,550 Western, Cincinnati 145,032) —7,894; —9,765 45,931 
Liverpool & London & Globe) 7,459 995) 3,038,908) 3,006,134] 4,771,087 Western, Louisville 201,050) 80, 334! 85,986) 23,862 
London and Lancashire, Liv.| 2,272,084] 792,344) 706,321| 1,822,652 Western, Pittsburgh 457,912) 23,029) 24,582) 173,621 
Lumbermens§, Philadelphia...} 835,493) 261,773 287,039] 149,026) ,640, Western, Toronto 1,087,113} 443.776] 450,520) 1,243,532 
M’f'rs and Build’s, New York| 506,923, 115,154 83,535] 242,045) , Western Home, Sioux City..| 318,706) 58,323 55,004 98,527 
Mfrs. and Merch., Pittsburgh) 383,302 52,249 68,112} 101,956 Westchester, New York 1,640,089| 406,458! 460,662! 1,013,836 
Marine, St. Louis | 254,735 12,673 11,631 72,526) < Williamsburgh City, Brookl’n| 1,450,855| 646,016) 680,462} 594,865) 550.478 
Mechanics, Philadelphia 145,862} 160,808] 196,085) ohn | | 
+ voce agate * iy seve ym Rg co Bos | oa Ses.690) * Capital reduced to $265,000 in 1890. ‘+ Liabilities include $200,010 scrip. ¢ Out 
Merchants, Providence $e 665 101.740 288 877 standing scrip not included as a liability, § Capital reduced $200,000 in 1890, 
‘The Merchants,” Newark. . 949| 477,097} 457,218] gor,118 
Meriden, Meriden | 74,059 82,101 159,310) ; 
Miami Valley, eta spss! 06} 58,699) 62,700 in Life Assurance by States. 
Milwaukee Mechanics, Milw.| 232! 22,544| 1,020,340 44.67 
a, ty Pittsburgh.... "aan 57,812) 54,382 [SPECIALLY REPORTED FOR THE SPECTATOR. ] 
Mount Holly, Mount Holly. .| 954) 15,115 19,307} 23,327 a RS 
aes ae oa q | pe: py ag Losses and Amount of 
assau, : ; ’ " : Losses 
National, Allegheny 70,586 8, 45,278| 056 NAME OF CoMPANY. = omg eneane ——s ee 
National, Baltimore } 38,481 1359) 26,386) ald, in Force. 
ee se | 51,597 50-953} 4 : 
ational, Hartfor | 553,515 1,296,285) . 
i York | 24,087 | 237.677) CALIFORNIA. $ 
eae wt M.. Boston. . } ep } pig 352,500 ; 33,135 1,454,554 
Newark, Newark 286,905} 296 | 236,758 Connecticut Mutual ........ 652,500 63,525 4,016, 360 
New Hampshire, Manchester.| 1,659, 323,480 | 840,891] Equitable, New York 3,551,500 195,417 | 12,153,780 
New Orleans Insurance Ass'n. 14,014 48,105! 253,820) Germania 285,500 72,795 3,718,236 
New se sag Co*.. | —133,616 14,354) 130,413} Poe ps med F to yo 
r ,Or 055} 182,533) ; , 1500 | ,206, 
ep York boners, Mow York eed 37,4001 nan ON EOS 1,539,279 " 47,300 4,019,706 
N.Y. Underw’s Agency, N.Y. 681,830] 841,821| 1,985,463) Mutual Benefit.......... .. 567,650 50,220 | 3,280,403 
Niagara, New York 389,502} 435,511] 1,950,570 Mutual, New York 4,817,436 327,959 | 21,663,444 
North American, Boston I,1I0| 23,126] 170,714 : National, Montpelier | _ 681,500 : | 1,262,c00 
N. British & Maseaatie. Lond 1,794,921) 1,619,273} 2,234,213 New England Mutual Ff dene 302 : sen ess 
iver, New York 2,42 5,130, 171,71 ’ 1849, 847, 
at that Nat'l, Miw.... 944005) oom Fy he 49. Northwestern Mutual ..| 1,101,000 , | 3,929,052 
Norwich Union, Norwich.. -- 648,847, 794,478) 1,287,260 Pacific Mutual | 874,637 , | 6,436,628 
og Home, Oakland.... 54,589 72,552| 418,043 dl gy soa | ao 
io, Dayton 26,239 31,119) 74,763 nix 2 ALN cence e rene , ’ 
Orient, Hartford. ap pssigee tees 161,799 182,538) : 986, Provident Savings . 998,000 
Packers & Provis. Deal., Chic 18,059 15.839) 8 “ Travelers ’ ’ ' 1,126,275 
Pai, New Oa pete k= giaemeeie | oie 
elican, New Orleans, ; i ! | 
Pennsylvania, Philadelphia. . 1,392,004) 1,440,308} 5 United States. . , 427,495 
Peoples, = aay oengd 46,386 pa | 493.660 Washington 5 604,498 
Peoples, New Yor 25,104 12,883 | } — 
Peter Cooper, New York 209,582) 192,983} | OM ticpekaccsssssves 22,840,118 981,197 | 1,485,143 88,514.130 
Phenix, Brooklyn 401,921, 653,704) 3,710,297) 3,383,836 = 
| | * Does no new business. t Includes premiums on renewals. 


































































































Jan, 29, 1891] 
COMPANIES AND AGENTS. 


The Manhattan Life Insurance Company. 


Tue forty-first annual statement of the Manhattan Life has been made public, - 


and shows that the company has had its fair share of the immense volume of 
life insurance written during 1890. In every essential feature it shows a 
marked improvement over the figures of the previous year. It increased the 
amount at risk, its premium receipts were larger, its receipts on the interest 
account were larger. It added to its assets, increased its surplus, while its 
losses and expenses were decreased materially. Its gross assets at the begin- 
ning of the present year amount to $12,318,935. Charged against this is the 
reserve held in accordance with law amounting to $11,009,962, with other lia- 
bilities, making the aggregate $11,234,195, leaving a surplus on the four per 
cent basis of $1,084,741. If figured according to the old four and one-half 
per cent,standard this surplus would amount to $1,690,000. The total amount 
of the company’s insurance in force on January I was $64,500,000. The to- 
tal premium receipts have been $37,666,889, and paid to policyholders, 
$30, 344,668. 

It will be remembered that about the. middle of last year the president of 
the Manhattan, James M. McLean, died, and after considerable delay Ilenry 
B. Stokes, who has been for many years identified with the company, was 
chosen as his successor. J. L. Halsey is vice-president, H. Y. Wemple is 
second vice-president, W. C. Frazee is secretary, J. H. Giffin, Jr., assistant 
secretary, and E. L. Stabler, actuary. So harmoniously are the duties of the 
officers managed to accomplish the object in view—namely, the building up 
and strengthening of the company—that the last six months of 1890 showed a 
very large increase in the business over the six months of the preceding year. 
It has taken some time for the new president and his officers to put the com- 
pany in line with the progressive measures adopted by other companies, and 
there is no doubt that the plans they have developed will show far better re- 
sults the present year than were attainable during the last six months of the 
year just passed, That the company isa substantial and trustworthy one— 
progressive and at the same time conservative, so far as security and trust- 
worthiness is concerned—is indicated by the figures which we present showing 
the transactions in years past. 




















" Total Pay- Amount in Admitted 
ARS, >, 
YEAR Policyholders, Force. Assets. 
OR Sididdetovasscdaiieswbeuimaaaad $1,157,001 $33,023,205 $10,871,184 
BN ak ie 8h cake pos wena ee haaReeeel 1,077,715 33-997,130 11,046 053 
Pkoter vec varsedsededysscdineesen 1,177,729 34,467,159 11,155,827 
eer ee ee , 1,187,567 36,251,889 II,310, 58 
BEEPS Mery eens iene ee 1,282,514 39,018,611 11,433,196 
___ PR OES ee Re ee inte 1,406,446 43.504,413 11,543,049 
ies cncccsanued s<aesasccteersees 1,441,588 51,137,066 11,729,400 
WB cccaceeecscicuseecdscceceswveees 1,358,348 54,500,754 12,318,935 





This exhibit is certainly highly creditable to the company and its man- 
agement. 

The Manhattan issues various forms of policies, to suit the requirements of 
its numerous patrons, These are all liberal in their conditions, favorable to 
the assured, and are as simple and unambiguous contracts as can well be 
devised. The company pays all claims promptly, and is seldom heard of as a 
contestant in the courts or elsewhere. The agency force of the Manhattan 
covers nearly every State in the Union, and is made up of capable and push- 
ing life underwriters. ; 





The London and Lancashire Fire Insurance Company. 


THIS company occupies a pre-eminent position in the progressive character of 
its business transacted in this country during the past few years, and the 
record of 1890 indicates another year of marked success. The reforms intro- 
duced five years ago by the present management have borne excellent fruit, 
and the position of the United States branch of the company, together with 
the character and volume of its business to-day, as compared with that of 1884, 
must be highly gratifying to the home office management, and afford a most 
pleasing retrospect to the United States manager, Mr. Beavan, who, with un- 
tiring personal energy, has devised and carried out the entire reorganization of 
the business from Maine to Texas and from Manhattan to the ‘‘ Golden Gate.” 
The company is well known the world over as one of the most enterprising 
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and successful of the fire offices, having its own branch offices and trained offi- 
cials in every important centre on the five continents, and as an evidence of 
the public confidence, it may be mentioned that its stock has steadily advanced 
in value year by year, and now stands at 840, or $105 on a paid-up par of 
$12.50. The United States branch has assets in this country, including their 
attractive new building on William street, amounting to $2,272,084, and a net 
surplus over all liabilities of $706,321; the total United States income in 1890 
amounted to $1,822,652, and the total expenditures to $1,516,138. Mr. 
Beavan is ably seconded in New York by Geo. W. Taylor, and in Chicago 
and San Francisco by Messrs. Belden and McDonald, respectively, while the 
high character of its field force is thoroughly demonstrated by the strong en- 
trenchment of the company in every desirable section of the vast agency field. 
Nocompany is to-day under better auspices than the London and Lancashire, 
and Mr. Beavan is to be most warmly congratulated on the success which his 
five years’ labors have obtained. 





Fidelity and Casualty Insurance Company. 


THE Fidelity and Casualty has been one of the best advertised companies 
during the past few months of any company in the country. The attempt 
made by outside parties to get control of its stock, and the recent examination 
made by the New York department, have attracted attention to its affairs in 
an unusual degree. It will be remembered that the examiners in the insur- 
ance department found a technical impairment of its capital to the amount of 
$60,000. This occurred because during the past year the company had done 
a very large amount of business, requiring it to put aside a large sum for re- 
insurance reserve, and the examiners computed the reserve on the monthly 
basis instead of fifty per cent annually, as has been the practice. With the 
reserve computed at fifty per cent the company would have shown a nice sur- 
plus, as was admitted by the examiners. The annual statement of the com- 
pany is a most satisfactory one, and shows that the alleged impairment was 
simply on paper. According to its sworn report its assets, January I, amounted 
to $1,421,229; its capital to $250,000; its reinsurance reserve to $881,985. 
Charging the capital, reinsurance reserve and all other liabilities against the 
company, its net surplus amounts to $78,602. The company transacts four 
kinds of insurance, viz,, accident, fidelity, plate glass and steam boiler. The 
departments are kept separate and each showed a large gain in the volume of 
its business for 1890, its total income being $1,600,564, as against $1,421,229 
for the previous year. The company does an extended business, having agen- 
cies in all the principal States, andis one of the live, active and pushing com- 
panies in its various lines. The officers of the company are William M. 
Richards, president; George F, Seward, vice-president; Robert J. Hillas, 
secretary, and Edward L. Shaw, assistant secretary. The board of directors 
are as follows: Geo. S. Coe, president American Exchange National Bank; 
J. S. T. Stranahan, president Atlantic Dock Company; Alex. E, Orr, David 
Dows & Co.; G. G. Williams, president Chemical National Bank; J. Rogers 
Maxwell, president Central R. R. of N. J.; A. B. Hull, retired merchant; 
If. A. Hurlburt, Commissioner of Emigration; J. D. Vermilye, president 
Merchants National Bank; John L, Riker, of J. L. & D. S. Riker; J. G. 
McCullough, N. Y., L. E. & W. R. R.; Wm, G. Low, counsellor-at-law; 
Wm. H. Male, president Atlantic Trust Company; Wm. M. Richards, presi- 
dent; Geo, F. Seward, vice-president. 





The United Fire Reinsurance Company of Manchester, England. 


THE annual statement of the above named company, shows that the United 
States branch had on January 1, assets amounting to $1,131,768, a gain of 
$130,000 for the year. Its net surplus amounted to $400,598. It 1emitted to 
the home office during the year, $47,210. The statement shows an excess of 
income over expenditures of $116,758. This company, as is well known, 
does a purely reinsurance business, taking surplus lines from other companies. 
Among its assets is an item of $173,369, reported as cash premiums due by 
companies. While the item seems to be a large one, it is an indebtedness for 
current business transactions due this company from large, trustworthy insur. 
ance corporations, so that it is in effect, a cash asset. When the company 
first established a branch office in this country, its success was regarded as 
problematical, but under the management of Wm. Wood, resident manager, 
it has made steady progress from year to year, For the past five years it has 
shown a gain in assets and surplus, while the volume of its business has ex- 
ceeded expectation. Mr. Wood is an underwriter of large experience, is well 
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known, and enjoys the confidence of his associates. He is assisted in the 
management by Wm. M. Ballard, who has had an experience in underwriting 
extending over ten ortwelve years. The American trustees of the company 
are Hon. Chauncey M. Depew, Judge Ashbel Green, and General Louis 
Fitzgerald. 





The New Hampshire Fire Insurance Company. 
THIs company, which began business in 1870, shows a continuous record of 
successful underwriting from the first. Starting with a capital of $100,000, 
this has been increased at different peri-ds, until it now amounts to $600,000, 
while its total assets on the first of the present year amount to $1,659,157, 
with a net suplus of $360,138. The New Hampshire is a carefully managed, 
conservative company, that is well known and popular among field men, who 
have little difficulty in securing for it its fair share of business. This is evi- 
denced from the fact that its premium income has increased steadily from year 
to year, until in 1890 it took in premiums $763,577. As a loss payer it has 
had a reputation for promptness and fair dealing second to that of no other 
company. It has a record fully approved by policyholders. Stockholders 
certainly liave cause to congratulate themselves in the management of the com- 
pany, for they have received liberal dividends, amounting last year to the snug 
sum of $48,000, Ex-GovernorJ. A. Weston is president of the company, and 
John C. French is vice- president and secretary. Mr. French is an underwriter of 
large experience, and upon him has developed largely the active management 
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best equipped offices for the transaction of insurance business in this city. 
The home management of the City of London cannot fail to be gratified by 
the exhibit Mr. Paige presents of their United States business for 18go. 





The Sun Life Insurance Company of America. 


THE above named company, located at Louisville, Kentucky, was organized 
in 1890, but has been pushed with a good deal of energy and ability, especially 
in the Southern States It has an industrial business and is operating in a 
field that has been comparatively but little worked. Its statement, covering 
but four months of last year, shows that it wrote 21,870 policies, insuring 
$2,441,145, which is a remarkably large volume of industrial assurance to 
write 1n so short a period. The company has established many agencies in 
the Southern States and put energetic, experienced and capable men in charge 
of them. Asa result they are now issuing policies at the rate of about 1000 a 
week, The company has just obtained a license to do business in Tennessee 
and will commence working there about the first of February. Thiswpens up 
to it much new and valuable territory for their class of work, ana it is safe to 
predict that its weekly business will be very nearly, if not quite doubled, as 
soon as its agencies are fairly established. Hon. Albert S. Willis is president 
of the company, M. W. Adams, vice-president and general manager, and 
George H. Lake, secretary. Mr. Adams has long been identified with the 
industrial business and understands it thoroughly, and has already in connec- 
tion with the Sun Life shown that he is an energetic, capable executive officer. 


























NEW HAMPSHIRE FIRE INSURANCE COMPANY, INCORPORATED JuLy 7 sate: COMMENCED BUSINESS APRIL, 1870. 
awe sacl Total he ia poe AP : Expenses | a 
VEAR Capi | Exclusive of | Liabilities,| Net Cash | Total Paid for Paid for Other Total 
tAR. apital. Premium | Except | Surplus. Premiums | Pal Cash “prota Divi- Than Disburse- 
Maes. | Capital. | Received. [Receipts. Income. dends. es ae ments. 
| } : 

$600,000 | $1,659,157 | $699. o19 | $360, 138 | $763.577 | $77. 313 | $840,890 | $421,970 | $48,000 | $265,767 $735,737 

600,000 | 1,588,817 | 665,337 | 323,480 | 731,396 | 72,566 | 803,962 | 441,851 | 48,000 | 248,567 | 738,418 

600,000 | 1,505,10r | 600,749 | 304,352 | 682,019 | 64,822 | 746,841 353,125 | 40,000} 223,313 | 616,438 

500,000 | 1,269,088 | 504,344 | 264,744 | 645,597 | 60,172 | 705,769 350,186 | 40,000 | 217,102 | 607,288 

50,000 1,191,863 | 454,104 237,759 | 615,300 52,728 | 668,028 | 325.589 | 40,000} 202,122 | 567,71: 

500,0c0 I, 101,451 381,468 | 219,983 551,154 | 48,557! 599,711 305,261 40,0C0 187,756 | 533,017 

500,000 1,014,580 | 300,519 | 214,c6I 464,776 | 49,481 514,257 | 278,617 | 40,0c0 157,453 | 476,070 

500,900 965,148 | 258.985 | 206,163 | 437,792 | 55.544 | 483,336 | 254.245 | 40,000 | 140,820 | 435,055 

500,000 915,132 210,724 204,408 346,952 36 523 382,475 | 207,410 | 20,000 108,737 330,147 

250,000 618,193 | 185,084 | 183,109 | 259,733 | 33.623 | 292,356 | 167,239 | 20,000 79,192 | 266,431 

250,000 585,334 164,061 171,273 | 248,220] 29,466 | 277,086 134.999 | 20,000 977,158 | 232,157 

250,000 | 537,824 140,691 147,133 | 206,516 | 27,408 | 233,924 | 128,085 20,000 65,227 | 213,312 

250,009 | 507,617 129,937 | 127,680 171,492 29,215 200,707 | 101,296 20,000 {| 52,013 173,309 

250,0c0 482 971 119,493 | 113,478 171,091 32,821 | 203,913 95,630 | 20,000 49,619 165,249 

250,090 453.194 | 108,270 | 94,924 | 192,970] 27,860 | 190,830 | 96,779 | 20,c09 45,929 | 162,709 

250,000 429, 362 102,239 | 77,123 156,979 | 29,373 186,352 | 80,812 | 20,000 44,586 145.398 

250,000 393,337 93,195 50,141 131,802 | 24,242 156,045 59,211 19,081 37,392 115,684 

250,000 346,338 64,299 | 32,038 106,044 | 71,183 177,227 | 42.592 8,000 25.749 76,341 

200,000 267,098 64,825 | 2,273] 52,724] 13,179 | 65.904 | 36,951 8,939 14,666 | 60,557 

T00,000 | 150,174 39,835 | 10,338 51,360 9,157 | 68,518 | 17,696 8,000 21,016 46,712 

100,000 134,586 26,556 8,029 53,537 7,285 | 60,822 | 6,118 4,000 17,511 | 27,629 

' ! i | 














of the insurance portion of the business. 
premiums received is an indication that its management is all that could be 
desired. Below we give a table showing the transactions of the company for 


The gains made by the company in 


twenty-one years, thus covering the entire period of its existence. It is an 
exhibit of which any company might be proud, and bears upon its face the 
promise that the company will ere long be reckoned among the largest and 
strongest of our fire insurance companies, 





The City of London Fire Insurance Company. 
THIs company has been doing a successful business in this country under the 
management of John C. Paige, resident manager of Boston, for a number of 
years, When Mr. Paige last visited the home office of the City of London, 
his suggestion to change so newhat ihe character of the company’s business in 
this country was approved, so during the past year it reduced somewhat the 
amount of insurance it has in force and thereby diminished its reinsurance 
reserve, writing less new business, but adding $48,398 to its surplus, which 
now amounts to $376,396 on its United States business. By the judicious 
lopping off of certain classes of business the fire losses were reduced from 
$436,643 in 1889. to $222,012 in 1890, being a decrease of $214,631, making 
the ratio of losses to premiums written 54.25. It is a very difficult task, that 
Mr. Paige sets himself, to curtail the business of the company that his energy 
had developed, but that it was a judicious move is demonstrated by the fact 
that the business of the year showed a trade profit of $39,304. Mr. Paige is 
one of the progressive and successful underwriters of the present day, and the 
City of London is one of several companies that he represents. He also 
does a very large brokerage and agency business and has one of the largest and 








The New England Fire Insurance Company. 


THE annual meeting of the New England Fire Insurance Company of Rut- 
land, Vt., was held January 21, a large amount of the stock being represented. 
The stockholders were well pleased with the results accomplished during the 
past year, and unanimously re-elected the former board of directors, as follows: 
Hon. L. W. Redington, Dr. John A. Mead, Henry O. Edson, J. R. Hoadley, 
Leon G. Bagley, Hon. Joel C. Baker, Hon. Thos. C. Robbins, Hon. Cyrus 
Jennings, Col. John A. Sheldon, Dr. Charles A, Gale, Dr, J. B. Rand, Fred. 
M. Butler, Albert H. Tuttle, George H. Verder, M. Quinn. 

A letter was read from Mr. Redington, asking to be excused from serving 
longer as president and director, and his resignation was accepted, and the 
following resolution was unanimously passed, expressive of the esteem in 
which he is held by his fellow directors, and testifying to his ability and in- 
tegrity: 

Resolved, That the stockholders of the New England Fire Insurance Company, 
in annual meeting assembled, accept his resignation only with sincere regret, 
and unanimously extend to him their earnest and grateful appreciation of his 
efficient and unselfish services in behalf of the company, and also extend to 
him their best wishes for that high degree of prosperity and happiness which 
his marked ability and merit so richly deserve. 


The directors were authorized to fill the vacancy caused by his resignation. 
Mr. Redington’s many friends are assured that nothing but a rapidly increas- 
ing and very lucrative law practice in New York city has induced him to re- 
sign from the presidency, which he has filled for seven years past, and to per- 
manently establish himself in business in that city. 

At a subsequent meeting of the directors the following-named officers were 
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elected: John A. Mead, president; John A. Sheldon, vice-president; Henry 
©. Edson, treasurer; J. R. Hoadley, secretary; Leon G. Bagley, general 
agent. 

The usual dividend was declared. , 

The only changes in the list of officers are the promotion of Dr. Mead from 
the vice-presidency to the presidency and the selection of Col. Sheldon for the 
position thus made vacant. The new officers need no introduction to the 
people of Vermont. Dr. Mead is president of the Howe Scale Company, 
president of the Chase Manufacturing Company, treasurer of the Rutland 
Railroad Company and is connected with the management of other leading finan- 
cial and manufacturing enterprises, in all of which he has demonstrated his 
ability asa sagacious and eminently successful business man. Col. Sheldon is 
widely and favorably known from his connection with the Producers Marble 
Company, the largest marble company that was ever organized; as treasurer 
of the Sheldon Marble Company, now employing 500 men; as vice-president 
of the Merchants National Bank, and he is interested in other local institu- 
tions. He is well informed in fire insurance, and isa brother of George P. 
Sheldon, president of the Phenix Insurance Company of Brooklyn. 





The Transatlantic Fire Insurance Company. 


THE statement just issued by the Transatlantic Fire Insurance Company of 
Hamburg, Germany, of which E. Harbers is United States manager, shows sub- 
stantial and satisfactory results for the United States branch during the year just 
passed. The assets now aggregate $534,796, and the net surplus $331,241. 
The premiums of 1890 amount to $263,874, and the losses to $140,881. The 
Transatlantic is carefully and conservatively managed and maintains correct 
practices in fire underwriting. Mr. Harbers has under his direction several 
able underwriters in charge of special departments. J. M. Menard & Co, of 
Galveston are State agents for Texas. E. A. Curtis is special agent of the 
company, making his headquarters in New York, E, C, Ulrich of Chicago is 
special agent for the Western territory. The company operates in New York, 
New Jersey, Pennsylvania, Illinois, Missouri, Nebraska, Texas, South Carolina, 
Colorado, Michigan, Minnesota, Kentucky, Tennessee, Wisconsin, Connecti- 
cut, Massachusetts, Maryland, District of Columbia and Rhode Island. Mr. 
Harbers is ably supported in the management by Harro Ihnen, assistant 
manager. The Transatlantic has been doing business in the United States 
for many years, and its policies are familiar to the insurance public. 





The Western Assurance Company of Toronto. 


THE above named company presents in our issue of this week its financial 
statement, showing in brief the transactions of its United States branch. The 
total income for 1890 was $1,243,532; its total expenditures were $1,124,158. 
Its assets at the beginning of the year were $1,094,815, with liabilities 
amounting to $619,296, leaving a surplus for the United States branch of 
$475,520. The company is well known throughout the United States, having 
its numerous agencies and a field force composed of active men. It does a 
conservative business, exercises care in the selection of its risks and seeks to 
build up a substantial and permanent business rather than to assume a large 
volume indiscriminately. Since it began business in this country it has paid 
for losses $8,810,900. The officers of the company are A. M. Smith, presi- 
dent; J. J. Kenny, managing director, and A. N. Dodd, superintendent of 
agencies, 





The Massachusetts Mutual Life Insurance Company. 


THE annual statement of the above-named company, showing its transactions 
for 1890, will be found in other columns. It will be observed that the com- 
pany increased its business largely during the past year, having issued 5232 
policies, insuring $17,369,350, being a gain of over $2,000,000 in the amount 
of insurance written, The whole number of policies in force at the beginning 
of the present year was 22,706, insuring $63,290,789, a gain of about $7,000, - 
000 in insurance in force. The company :eceived in premiums $2,214,552, 
its total receipts being $2,753,689. It paid for death claims $659,105, and its 
total payments to policyholders was $122,384 for the year. The assets of the 
company were increased from $10,415,818 for 1889 to $11,252,640 at the close 
of 1890. The Massachusetts Mutual is one of the sound, conservative com- 
panies that does a careful business in accordance with the most approved plans 
in use. It was organized in 1851, and has made an excellent reputation 


THE SPECTATOR. 73 


throughout the country for its fair dealings with policyholders. The executive 
officers of the company are: M. V. B. Edgerly, president; Henry S. Lee, 
vice-president; John A. Hall, secretary; E. D. Capron, assistant secretary, 
and Oscar Ireland, actuary. Gilford Morse is manager for New York and 
vicinity. These gentlemen are all experienced life insurance underwriters, 
and to them is largely due the credit of making the Massachusetts Mutual the 
strong, substantial and trustworthy company that it is. 





The Germania Fire Insurance Company. 


Tue Germania was organized in 1859, and has been one of the continuously 
successful companies of New York State. It has a canital of $1,000,000, and 
assets, according to its statement for January 1, of $3,006,615, having made 
an increase of $101,478.79 in its assets from the basiness of the year. It 
took in premiums last year $1,143,334, and its total cash receipts were $1,261, - 
521. It paid for losses during the year $605,312, its total expenditures being 
$1,129,553. Of the expenditures $100,000 was paid in dividends. It hasa 
net surplus over capital and all other liabilities of $879,214. The company 
does an extended business throughout the country, being represented in a 
majority of the States, and has an active and well organized field force. 





The Prudential Insurance Company of America. 


SoME idea of the magnitude of the business transacted by the Prudential 
Insurance Company may be gleaned from its annual statement, showing its 
condition at the beginning of the present year. This shows that the company 
has now assets amounting to $8,084,895, with a surplus over all liabilities of 
$1,343,874. Among its liabilities are reckoned the reserve which the law re- 
quires it to set aside for each policy, the aggregate amounting to $3,741,021. 
Since its organization the company has issued upwards of 4,000,000 policies 
and has paid death claims amounting to $6,952,047. This vast sum has been 
paid out in small amounts, as is indicated by the fact that its payment of 
$1,749,714 to claimants in 1899 covered 21,466 claims. The only liability the 
company had on January 1 was for its reserve fund as required by law. All 
other claims against it, of whatever nature, have been liquidated, and the 
company started upon the present year with no indebtedness whatever, but 
with a surplus exceeding $1,340,009. The company employs a large number 
of superintendents and agents, whose business it is to visit the working classes 
and to convince them of the value of placing small insurances upon the lives 
of themselves, their wives and children. This insurance is largely regarded as 
a provision for a burial fund in case death visits the family, and in this light it 
is highly esteemed by the persons assured. They are willing to make almost 
any sacrifice in order to keep up these policies, which insure them decent 
Christian burial in case of their death. Not only do the agents solicit insur- 
ance, but they make the collections weekly from the policyholders, these pre- 
miums running from 5, 10 and 25 cents a week, according to the amount 
assured, These agents are doing a missionary work all the time in the best 
interests of the community, inasmuch as they are educating many an improvi- 
dent family into the methods of saving, economy and prudence, As showing 
the progress made by the company since its organization, we print the follow- 
ing table, giving the number of policies issued each year, its income and the 
amount of claims paid. 


New Policies 
ssued, | 


Income. Claims Paid, 





$14,543-10 $1,957.50 
28,635.80 5,296.22 
60,480.06 11,337-65 
— 23,012.61 
101,856 258,322.14 57,256.05 
119,731 412,065.64 111,508.17 
144,234 584,593-45 157,705.59 
216,203 845,902.62 222,073.41 
249,828 1,156,580. 30 322,382.25 
286,152 1,509,663.08 418,622.23 
370,358 2,164,957.43 93,272.70 
3,013,351.00 53,819.00 
3:757,084.00 | 1,096,234.00 


4,601,298.00 
5,821,652.54 1,749,714.00 











This is a magnificent exhibit of good work well done, and the gentlemen 
identified with the company may well feel proud of the record it has made, 
and the community should be thankful for an organization doing so much 
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good and that is so well administered. The officers of the company are Jobn 
F. Dryden, its originator and founder, president; Leslie D. Ward, vice- 
president ; Forest F. Dryden, secretary. These gentlemen have been identi- 
fied with the company since its organization, and are thoroughly familiar with 
industrial insurance in every phase, and what is better, are men of integrity, 
who possess the confidence of the community in which they live. 





The Spring Garden Fire Insurance Company of Philadelphia. 
THE fifty-sixth annual statement of the above named company shows that the 
business of last year was prosperous for it in every particular. With a capi- 
tal of $400,000, it had assets January 1 amounting to $1,361,276, being an 
increase of $87,688 over that of the preceding year, It took in premiums 
$299,244, an increase of over $40,000. It paid for losses $137,075, and in 
dividends $64.000. Its reinsurance fund amounts to $577,124, and its sur- 
plus, above capital and all other liabilities, to $349,073. Nelson F. Evans, a 
well-known and popular underwriter, is president of the company, and J. B. 
Armitage is secretary. The company does an extended business throughout 
the country, and is a popular one among agents, 





The Milwaukee Mechanics Insurance Company. 

THE thirty-eighth annual statement of the above named company will be 
found in other columns of THE SPECTATOR this week. It has a capital of 
$200,000 and assets on the first of the year amounting to $1,726,232, with a 
net surplus of $1,020,340. This shows a gain in assets of a little over 
$100,000 and an increase in surplus of $97,796. It took in premiums dur- 
ing the year amounting to $627,770, and its total receipts were $644,676. It 
paid for losses last year $259,446; its total disbursements were $537,356. 
The company is an active, pushing one, standing high among the agents and 
propertyowners in the Western field. It is conducted on a basis of liberality 
towards its policyholders, pays its losses promptly and makes satisfactory divi- 
dends to its stockholders. Its officers are C. Preusser, president ; John C. 
Dick, vice-president ; A. J. Cramer, secretary; G. W. Grossenbach, assistant 
secretary. Under the management of these gentlemen the company has 
shown continuous progress from year to year. 








MERE MENTION. 


— The Caledonian has entered Ohio, . 

—lIt is reported that Americus, Ga., is to have a new fire company. 

—The Louisville Underwriters has reinsured its risks in the Lancashire. 

—Edward R, Satterlee and John Newman are new directors of the Alliance 
Fire. - 
—Joseph A. Kelsey has been appointed assistant manager of the Royal for 
Chicago. 

—The Pacific coast business of the Denver has been reinsured in the West- 
ern of Toronto. 

—At the annual meeting of the Boston Marine the old officers and direc- 
tors were re-elected. 

—The Alliance has declared a three per cent dividend, and the Liberty one 
of two and one-half per cent. 

—The California business of the Concordia of Milwaukee has been rein- 
sured in the Southern California, 

—Auditor P. F. Duffy ot West Virginia has issued his report for 1889 and 
18g0. We thank him for a copy of it. 

—The Bankers and Merchants Life Association of New York has decided 
to consolidate with the Commercial Alliance. 

—Col. R. Hi. Eddy was re-elected president of the Agents Association, 
and C, C. Early was re-elected secretary of same. 

—New York city’s death rate for the week ending January 17, 1891, was 
24.73 per 1000 on the health department’s estimate of population. 

—Wnm. Ortwine has been elected president of the Howard, succeeding An- 
drew Reese, and J. H. Katzenberger, the secretary, has been re-elected. 

—Calendars.—The Vernon and Indiana companies send out useful calen- 
dars, that of the latter being decorated with a rural fishing scene. The 
Equitable Life publishes a fac simile of a twenty-payment life policy with a 
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calendar subjoined. The calendar of the Ohio Farmers is a beautifully col- 
ored country scene, with a piquant young lady in the foreground. 


—The State Investment and Insurance Company has applied for admission 
to Maine, Pennsylvania, Maryland, Delaware and the District of Columbia. 


--The New England Electric Exchange is endeavoring to establish closer 
relations with the New England Insurance Exchange and the Boston Under- 
writers, 

—‘‘Conflagrations in Cities” was the topic discussed by C. J. H. Wood- 
bury of Boston in a valuable paper read by him before the Franklin Institute 
last week. 

—A protest has been filed by the American legation at Buenos Ayres 
against the tax and deposit requirement about to be imposed on foreign insur- 
ance companies. 

—John M. Whiton’s agency in New York made a net profit of over twenty 
per cent last year for the companies represented therein. This is one cf the 
best managed offices in New York. 

—The following companies have withdrawn from Maryland: Kings 
County, Brooklyn; Jefferson, New York; American Central, St. Louis ; 
Newark, Newark ; Peoples, Pittsburgh. 

—Notice has been given by the Citizens of Montreal of its intention to 
apply to Parliament for a reduction of its nominal capital, and the stockhold- 
ers will probably increase the amount paid up. 


—The Cosmopolitan Life Association of Toronto, recently organized, ref- 
erence to which was recently made in THE SPECTATOR, was incorporated un- 
der the assessment insurance laws, and its plans and policies approach the 
Homans system. 

—John C. Boyd, the former secretary of the Associated Firemens of Balti- 
more, has been elected president of that company, filling the vacancy caused 
by the death of John Cushing. Wm. Smart has been appointed to succeed 
Mr. Boyd as secretary. 

—The Home of New Orleans has elected directors as follows: J. B. 
Woods, Joseph Bayle, John Barkley, John J. Barr, Andrew Stewart, Chas. 
Chaffe, E. Borland, J. B. Levert, P. R. Rice, W. T. Hardie, W. B. Bloom- 
field, Thos. Sefton. The former officers were re-elected. 


—The Falls City Insurance Company of Louisville makes a highly satis- 
factory showing for the year 1890, increasing its assets $29,563; reserve fund, 
$19,340; surplus, $5952. This company still holds the leading position as 
regards volume of premiums received among the local companies. 


—The AZtna Live Stock Insurance Company of Cincinnati reports a highly 
satisfactory experience for 1890. At the close of the year the assets over all 
liabilities were nearly twice what they were at the close of 1889. The Aitna 
has no losses due and unpaid, and proposes to maintain this clean record. 


—The agency firm of Partridge & Gurney, Detroit, representing the Buffalo 
German, Germania of New York, Agricultural of Watertown, German of 
Pittsburgh and Lloyds Plate Glass, has increased its business to such an ex- 
tent that it finds it necessary to take on one or two new companies to accom- 
modate it. 

—W. T. Gage, general agent for the Northwestern Mutual Life at Detroit, 
with the eastern half of Michigan as his territory, made a handsome increase 
in his department during the year just closed. Mr. Gage is a competent life 
underwriter, and generally accomplishes what he sets out todo, This year 
he proposes to pass all previous records. 

—The board of directors of the Hibernia of New Orleans for the ensuing 
year is composed of the following named members: John McCloskey, Nicho- 
las Burke, Thos. McDermott, Hugh Flynn, Anthony Vizard, Wm. H. Byrnes, 
Emile Gauche, Edward Irwin, Timothy Moroney, John J. Dwyer, Jos. L. 
Herwig, J. B. Sinnott, John T. Gibbons. 


—The annual meeting of the Union Central Life was held at Cincinnati, 
January 24; the following officers were elected for the ensuing year: Hon. J. 
M. Patterson, president ; Dr. R. S. Rust, D. D., vice-president ; E. P. Mar- 
shall, secretary; J. R. Clark, treasurer; W. L. Davis, cashier. The old 
board of directors was re-elected with the addition of Dr. Sage, who fills the 
vacancy caused by the death of President Davis. 


—We noticed last week that the Union Asstrrance Society of London had 
appointed Hall & Henshaw of New York as its United States managers. 
This is an excellent appointment, and will undoubtedly result in giving the 
company a large volume of business. The home office also appointed H. J. 
Straight & Co, managers at Chicago, but other agency appointments will be 
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made by Hall & Henshaw. Mr. Straight is a veteran in the Western field, 
having been in business something like thirty-five years and for twenty-five 
years located in Chicago. He represents the Sun Fire Office of London and 
several American companies. The business of his office is extensive, and no 
doubt the new comer will get its fair share thereof. 

—The New York Steam Boiler Inspection and Insurance Company is the 
title of a new company which is being organized at New York. Its incorpo- 
rators are Thos. H. Mallon, W. V. Furlong, Chas. Kinkel, F. J. Keller, 
James Hamilton, Abram Cole, F. R. Bishop, A. Lumerschoss, C. L. Cozine, 
C. F. Koster, William Shaw, T. F. Powers and R. C. Campbell. 


—The Pennsylvania Mutual Accident Society of Philadelphia last week made 
an assignment of its assets and business to Charles H. Rease for the benefit of 
its creditors. There has been a quarrel among the officers and directors of this 
concern for sometime, and the old board, of which Postmaster Field was presi- 
dent, recently retired. Among the liabilities of the association were two 
death claims for $5000 each, which had not been provided for by the old 
board, The assignment was made by Henry Hall, president, and Charles EH. 
Rease, secretary and treasurer. Mr. Hall states that he is desirous of getting 
out of the assessment business, and also says that a new company is about to 
be formed, which will probably take over the business of the old company, so 
far as it can be controlled by the late officers of that association. 

—The Quebec Fire is becoming a more liberal dabbler in surplus lines, It 
is reported that it has even written East-side business, probably for a Boston 
surplus line brokerage firm. The Equitable of Meridian, Miss., which was 
at one time handled for surplus business by W. W. Caldwell, is now, after a 
lengthy season of retirement, again out for business. The German of Quincy, 
Il]., is also monkeying gingerly with surplus risks. It is said that the stock 
companies now figure more prominently for surplus lines, on account of the 
refusal of mutual policies. As the mutuals paid twenty-five per cent commis- 
sion, as against the fifteen or eighteen paid by the stocks, the mutuals had the 
call for a while. Now the brokers are obliged to take less commission and 
are making all sorts of propositions to prospective delvers in the surplus line 
ash barrel.— Commercial Bulletin. 

—tThe growth of the Northwestern Masonic Aid Society has been so great 
that it was recently found necessary to divide the country into three depart- 
ments, known as the Eastern, the Central, and the Pacific coast departments. 
The Eastern department embraces all of New England, New York State, 
Philadelphia and Delaware counties in Pennsylvania, all of New Jersey, 
Maryland and Virginia, and Henry E. Metzger, of 307-309 Broadway, New 
York city, is manager. The Pacific coast embraces California, Nevada, Ore- 
gon, Washington and British Columbia, and Charles A. Capwell, of 212 San- 
some street, San Francisco, is manager. The Central department embraces 
all territory between the Eastern and the Pacific coast departments, from 
Pennsylvania to beyond the Rockies, and J. A. Stoddard of Chicago, who is 
also secretary of the company, is manager. 

—The American Accident Company of Louisville, Ky., did a large and 
prosperous business in the year 1890. It wrote 8382 policies, making its in- 
surance in force at the end of the year $26,850,500, an amount double that 
which it had in force at the beginning of the previous year. The company 
paid 345 claims during the past year, amounting to $20,685, and‘at the end 
of the year closed its books without an unpaid claim held over. This com- 
pany has a guaranteed fund of $100,000, and net assets amounting to $113,666. 
W. H. Dillingham is president of the company, and Robert Skene, Jr., secre- 
tary and general manager. The company did not begin business until May, 
1889, but during the remainder of that year and the following one the activity 
of its management made it one of the best known companies in the South and 
West. It does business in thirteen States already, and the probabilities are 
that it will enter various other States during the present year. 


AUTOMATIC SPRINKLER NOTES. 


—We learn that during the first three weeks of 1891, fifteen fires have been 
extinguished by Grinnell sprinklers. 


—Reports have been received from various cities showing the efficacy of 
sprivklers. At Milwaukee, an explosion occurred in Pfister & Vogel’s chemi- 
cal laboratory, which opened one head and extinguished the flames before the 
engines arrived. The mill of W.C. Plunkett & Sons at Adams, Mass., was 
visited by fire, but the sprinklers prevented serious damage. Rawitser & 
Bro.'s picker house at Mystic, Conn., would have been entirely destroyed last 
week but for the prompt operation of the sprinklers. As it was, no claim was 
made on the insurance companies. Good work is reported at the recent fire 
a the Lynchburg Cotton Mill at Lynchburg, Va., where sixteen sprinklers 
opened. The above were all Grinnell sprinklers. 
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IMPORTANT FIRES OF THE WEEK. 


—Pekin, Ill., January 25.—Hamburg Distillery, loss $105,000. 
—Spokane Falls, Wash , January 25.—Green block, loss $61,000, partly insured. 


—Milwaukee, Wis., January 23.—Tannery of Albert Trostel & Sons, loss 
$50,000, insured. 

—Appleton, Wis., January 24 —Kaukanna paper mill, owned by Van Nortwick 
Brothers, loss $175,000, insurance $75,000. 


—Montclair, N. J., January 21.—Freight depot and several cars of Delaware, 
Lackawanna and Western Railroad, loss $100,000, insured. 


—Hermosa, Chicago.—Belden Motor and Manufacturing Company, loss $67,000; 
Expanded Meta! Company, loss $50,000, insurance $13,500. 


—La Crosse, Wis., January 21.—Storage warehouse of the Wisconsin Lumber 
and Manufacturing Company, loss $28,000, insurance $10,009, 


—Mazeppa, Minn., January 22.—Oat meal mill and elevator of E. M. Johnson. 
Loss on buildings $60,000. Fifty thousand bushels of grain were lost. 


—Marquette, Mich., January 22.—Hager & Johnson's planing mill, loss $50,000, 
insurance $10,000; a Mining Journal, loss $35 000, insurance $7500; Nester 
block, loss $10,000, partly insured. 

—Marion, Ind., January — Stove Works, loss $25,000, insurance 
$10,000, as follows: Phenix, Brooklyn, $2,000; American, Philadelphia, $1500; 
Germania, New York, $2000; Northern, London, $1500; Hartford $1500; North 
British and Mercantile $1500. 

—Hillsboro, N. D., January 21.—Potterend & Acker's block, loss $70 000, 
including First National Bank, loss $14,000, insurance ; J. H. Hansen & 
Bro., loss $18,000, insurance $12,000. Mrs. E. T. Kahr, building, loss $3000; O. 
Anderson, general merchant, loss $6000, insurance $3090; McLain & Harvie, 
physicians, loss $1000; Pottern & Acker, buildings, loss $5009; P. L. Pritchard, 
hardware, a insurance $500; C. W. Morgan, post-office and fixtures, loss 
$1000; B. G. Walker, barber shop, loss $1200; T. J. Quamme, tailor shop, loss 
$2000; Carmeda & Lestie, lawyers, loss $2500. 


Buftalo, N. Y., January 23.—L. Marcus & Son, loss on stock $150,000, insur- 
ance as follows: London Assurance $4000; North British and Mercantile $5000; 
Imperial $4500; Northern $5000; Lancashire $5000; Citizens $3250; St. Paul Fire 
and Marine $2700; Traders $5000; Detroit F. and M. $3500; Merchants $2000; 
Norwich Union $5000; American $2500; Franklin $2500; Continental $2500; 
Providence $2500; Anglo-Nevada, $2500; New York $2500; Northwestern National 
$5000; Merchants $2500; Citizens, Pittsburgh, $2500; Transatlantic $7500; Rutgers 
$2500; Greenwich $5000; Broadway $2500; Eagle $2500; Insurance Company State 
of Pennsylvania $2500; total $103,950. arner Bros. & Co., loss on building 
$50,coo, insurance as tollows: Imperial $5000; American, Pennsylvania, $5000; 
Traders $5000; Lancashire $5000; ndon Assurance $5000; North British $5000; 
Guardian $5000; Home $5000; Phoenix $5000; Broadway $2500; Standard $2500; 
Sun, England, $5000; County, Philadelphia, $5000; London, Liverpool, $5020; 
New Hampshire $5000; British America $5000; Phoenix $5000; Niagara $4000; 
Westchester §. ; North America $2000; total $90,000. Loss on stock $100,000, 
insurance as haewe Norwich Union $5000; Boylston $1750; St. Paul $1750; 
Imperial $2500; Northern $2500; Merchants $ax00; American, Pennsylvania, 

500; Rutgers $2500; London, Liverpool $5000; Transatlantic $5002; Greenwich 

; London and Lancashire $5000; American, Pennsylvania, $2500° Lanca- 
shire $2000; Imperial $2500; North British and Mercantile $6000; Imperial $2500; 
Traders $2500; Franklin, Pennsylvania, $2500; Northern $2500; Queen $5000; 
Mechanics $2500; Sprin —— $2500; London and Liverpool $5000; Hartford 
$5000; St. Paul $5000; Royal $2500; Commercial Union $2500; American, New 
York, $5000; North British and Mercantile $2500; Manufacturers and Builders 

; Detroit $2500; St. Paul $2500; Niagara $2500; North America $3000; 
Westchester $15,000; Pennsylvania oe Hamburg-Bremen £2500; Connecticut 
$2500; Phoenix, Hartford, $5000; Eagle $2590, Liberty $2500; Citizens, New 
York, $5000; Lancashire $2500; Sun, California, $2500; Home $2500; United 
Firemens $2500; Phenix, Brooklyn, $5000; total $147,500. Zingsheim & Harris, 
loss on stock $50,009, insurance as follows: London Assurance $2500; Imperial 
$2500; Northern $2500; Citizens $2500; Norwich Union $2500; total $12,500. 
Darling & Scholles, loss $20,000; Wile Bros. & Co , loss on stock $25,000, insur- 
ance as follows: Caledonian $3000; Connecticut $1090; Dutchess County $2500; 
Eliot $1500; Hamburg-Bremen $2500; North America $3500; Mechanics and 
Traders Soe Niagara $2500; Pennsylvania $2500; Phoenix Assurance $2500; 
Westchester $2500; Commercial Union $2000; Continental $2500; Newark $2500; 
Packers and Provision Dealers $2500; London and Lancaster $8000; Greenwich 

2500; Peoples $2500; Reliance $2500; American $2500; Lancashire $2500; Queen 

; Providence-Washington $2500; Transatlantic $3000; North British $2500; 
Merchants $1500; Royal $2500; Northwestern $2500; Northern Union $2000; 
Manufacturers and Builders $3000; Phoenix $5000; total $88,500. Desbecker, 
Weill & Co., loss on stock $20,002; Glenny, Sons & Co., loss on ag ig 8 mmy 
Brock, Wiencr & Geismer, loss on stock $20,000, insurance $2500; M. Geismer, 
loss on building $1000. 


AGENCY APPOINTMENTS. 
—Wnm. T. Shackelford, agent for the Caledonian, at Baltimore, Md. 
—Neil Bros. & Howard, agents for the Caledonian, at Columbus, O. 
—N. H. Heath, agent for the Peoples of Manchester, at Malden, Mass. 
—D. J. Dooley, agent for the Peoples of Manchester, at Roxbury, Mass. 


—Ben Olmsted, special agent for the Queen for West Virginia and Ohio. 

—J. G. Atherton, agent for the Peoples of Manchester, at Georgetown, Mass. 

—W. H. P. Townsley, agent for the Union Mutual Life for New York city and 
vicinity. 

—Mrs. A. C. McIntyre, agent for the Hawkeye, at Anamosa, Ia., vice Needham 
& Lawrence. 

—Lawford & McKim, agents for the Employers Liability, at Baltimore, Md., 
vice G. W. S. Hall. 

—H. E. Dusinbury, agent for the Connecticut Fire, at Alameda county, Cal , 
vice Dusinbury & Wurtz, 
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Figencp Wants, 





Prominent Agents and Brokers. 





EW YORK LIFE 


Arkansas and West Tennessee, 


INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis. 
Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 


This section is particularly prosperous this season. 





ANTED—TO REPRESENT A LARGE FIRE IN- 


surance Company, at Paterson, N. J.; have had five years’ experience, 





Address, in confidence, 
, * BUSINESS,” 


Paterson, N, J. 
ANTED, BY A PROMINENT OLD-LINE LIFE 
One 


to take charge of a large territory, with Main Office in a City of 275,000 inhabitants, 


Insurance Company, two thoroughly experienced and competent men. 


and another to act as Superintendent of Agents, 
Address, OLD-LINE INSURANCE, 
Care of ‘** Tue Spectator,” 14 Cortlandt St., New York. 





ANTED, ARRANGEMENT WITH FIRE INSUR- 


ance Company for Special Work. Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 








WELL ESTABLISHED LOCAL AGENCY, CON- 


trolling large lines, desires the Agency of a first-class Fire Insurance Company for 


Chicago and Cook County. Address X, 
Care of THe Spectator, 


161 La Salle Street, Chicago, III. 





HY ANTICIPATE LIFE’S INCREASING HAZ- 


ard? Insure your life against loss by death, as you insure property against loss by 
fire. ‘(ue Bankers Lire Association oF St, Paut, M:rnn., issues policies on this plan; 
Losses paid $500,000. Guarantee 


Reserve Fund $250,000. For information regarding rates or surplus lines, address: 


Its record for Ten Years has proved the plan a success. 


Bankers Life Association, St. Paul, Mian. Russet. R, Dorr, President. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y: 
WM. E. STEVENS, Sec. SITEPPARP HOMANS, Pres 


<== 


oe FIREMENS INS. CO., 


No. 419 WALNUT STREET, 

















PHILADELPHIA 


ASSETS, JANUARY 1, 1891, - -  $1,167,591.33, 


JOSEPH L. CAVEN, PRESIDENT. 


ROBERT B. BEATH, SECRETARY. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines ia 
responsible companies. Correspondence solicited. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS 


. Office, 155 Broadway, N. Y. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YoRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


— 
INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 





Correspondence solicited with responsible agents everywhere. 
References; German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerrt. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines, 





G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. 
Correspondence with owners of mill property solicited. 





Lowest current rates 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 





Unsurance Hdjusters. 








A W. HART, 
e 
INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 











THE UNITED FIRE RE INSURANCEC® 


LIMITED 


Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, 28 to go NASSAU S1., NEW YORK, 


WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES, - - - - 








$1,188,794 
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Prominent Agents and Brokers at Chicago. 














—- 
E A. SHANKLIN. F. P. Erwes. 


P. ELWES & CO., INSU RANCE AGENTS AND 
Brokers, 6, 8, 10 and 12 Pacific avenue, Traders- Building, Chicago, Ill, Special 
facilities for placing large lines on all classes of desirable property. 


H. 


: FIRE UNDERWRITER, 
220 LaSalle Street, - ° ° . Pf B . 





J. STRAIGHT & CO., INSURANCE AGENTS, 
No. -t50 La: Salle Street, Chicago. 















- CILCAGO. 





GRANGER SMITH. Frank Barsour. Bavier C. Mitter. Cuas. P. WuiTNey. 


RANGER SMITH, MILLER & CO., INSURANCE 
Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 





HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF apr FOR THE UNITED STATES. 
DONALD MACKAY, ot Vermil 
COR ELIUSN. N. ‘BLiss of Bliss, Fab: 
ORACE J. FAIRCHILD, « of H. B, Claflin & Co. 
EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice in Unirep STares, 
No. 25 PINE STREET, New York. 


GENERAL AGENTS. 












ON ee ee ee ee 
n K, LINDSEY.......- Cincinnati, Ohio, O. COTTON & BROS.. “toe cage, Il. 
HUTSON LEE.......... Ch4rleston, S.C MANN & WILSON... Francisco, Cal, 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 














G.FRMAN-AMERICAN INSU RANGE Co. 


Or New York. 
Office, No. 115 Broadway. 
Gross Assets, Jan. 1, 1001 ...........22222... 2c ccccccccee coccce ccccccccccccess 


Camltah Gratien ccccocccccccctsccpeccsincccosseccsseccsvce secccossesoceseccoes 
Reserve for Losses adjusted and in 



















Wm. C. MaciLt. J. H. CHAMBERLIN. 

AGiLL & CHAMBERLIN, 
i Successors to Magill, Eastman & Co., 

INSURANCE AGENTS 

S. W. Cor, La Salle and Madison Streets, - - - - - + CHICAGO 

HOMAS & WM. A. GOODMAN, 

Insurance Agents, 
142 AND 144 LA SALLE STREET, 
ILL. 


CHICAGO, - - - - - - . 





T. H. Wesster. E. N. Wiey. Houcer DE Roope. C. P. JENNINGs. 


W EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S, M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Amazon 








Paip-up CapitAa., $1,000 000.00. PoLicyHOLDERS SurpLus, $1,500,000.00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMEry. M. L. C. FunkHouseER. 
EO. W. MONTGOMERY & CO., INSURANCE 
. Agency, 177 La Salle’St., Chicago, Ill. “Agents for American Ins, Co., Newark; 
Firemens Ins. Co,, Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York, Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv, 
and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F, 
and M, Ins. Co., St. Paul ; Rochester German Sestentes Co., of Reulesiee, N. Y.; Lloyds 
Plate Glass Secstones Co., of ‘New York ; Peoples Insurance Co., of New York ;  Gussien 
Fire Insurance Co., of Pittsburgh. 












EsTaBLisHED A, D. 186s. 
A. LOWELL & CO., INSURANCE. 

e Room 50, 1& La Salle Street, Chicago, Ill, 
W. Glover, 


scy.' BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - Generar Acenr. 





J. W. Batcu 
Pres’t. 





No, 161 La Salle St., Chicago, Ill. 


process 
Reserve (New York State Standard).....- 
one a due Agents and other Current Liabilities. 
Wet BurPINS...cccccccoccccccccecccscccevewecscocccese cecees 












EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, and Vice-Pres, and Sec. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
TOM C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 















PURE INVESTMENT. 












DEFERRED ANNUITY BONDS 






PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
Non-ForRFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.24 fon“tveny $100 wiacnury. 


FOR EVERY 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
— 

Apply, with statement of age, for rates and copy 
of the ‘Bond to the office of the ‘Company or any of 
__ its District Representatives or Agents. 





























PDywettina HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 









CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 





This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 








DIRECTORS. 


A. S. Wheeler, John . ¥ Td Chas. ya Otis Norcross, Thomas 
A. Strong, Augustus H "Yyames D. K. Willis, Charles K. Nichols. 








P Beal, “Edward 
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ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 


Head Office for the United States, 36 and 38 Nassau St., N. Y. 


UNITED STATES TRUSTEES. 

David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Eastern, Middle and Southern Departments, J. Beavan, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago. 

Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 





HE MANUFACTURERS LIFEINS. CO. 
OF CANADA. 
TRADERS’ BANK BUILDING, YONGE ST., TORONTO. 
PRESIDENT, 
Rt. Hon. Sir JOHN A. MACDONALD, G. C. B., P. C., ete. 
VICE-PRESIDENTS. 


President Bank of Toronto 
‘ Organ Manufacturer, Guelph 
S. F. McKInNoN, . , ; ‘ Wholesale Merchant, Toronto 
D. Parks FAcKLER, of New York, Consulting Actuary 


The first policy was written by this Company on 19th August, 1887, and its progress 
cannot be better shown than y stating that the amount of insurance in force on the Ist 
day of January, 1891, was $6,854,000. This progress is unparalleled in the history of life 


insurance, 
JOHN F, ELLIS, Managing Director. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


Gro. GoOoDERHAM, 
Wm. BELL. 








OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





1851. 1891. 


HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 
HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary. 
THE NEW POLICY CONTRACT 


Offered,by this company is non-forfeiting. Parp-vp and cAsH VALUEs are plainly endorsed 
upon all policies, under the provisions of the MassacHusETTs Non-ForFgeITiInG Law; is 
INCONTESTABLE after two years from the date of its issue; all REsTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 





F. K. Hocuse, Adjuster, INcoRPORATED 1877, J. L. Martin, Special Agent. 


HE MUTUAL FIRE ASSOCIATION, 
Kaufman Place, Superior Street, Toledo, Ohio. 











STATEMENT, NOVEMBER 8th, 1890. 
ASSETS.  — + aehaaned - 
0 ee ee $66,513.65 Losses due and unpaid--.... ..--.- one. 
Reserve for reported and supposed 
Cash Assets..........-.----5----+- 9,951.77 losses and sundry accounts...... $5,465.42 
Pe EE 5 iccvtecxcinecesies 76,465.42 | Net available assets............... $71,000.0¢ 
DIRECTORS. 
Bs ar IN. ncaa erintiain pb insidieeanmame miata teint ale sanpwnmuiaaiiitedn President. 
i, ie, Reece, CArbuekie, Ryan & 06.) ..0c. cccccccccecescesceosescess Vice-President’ 
ny 2 SN sncerndccunh rarest oabh saauniaehbsomemameaaedyel Secretary and Treasurer. 
Sp ickinacnviccdbidimees wbaeiucieas wands ----Northwestern Elevator and Mill Co. 
ROE SERS e ET Se Prop. Central Grain Elevator. 
INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
CAPITAL, - - - - $250,000.0G 
Losses Paid since Organization, - 15,291,664 


E. R. DANNELS, Secretary. C, S. HOLLINSHEAD, President. 





TIME-TRIED AND FIRE-TESTED, 


—— INSURANCE COMPANY 
OF HARTFORD, CONN. 





ee ne een ee ee ae $2,000,000.00 
Assets January 1, 1891 624,814. 
Surplus over all liabilities, RNG, HIRD rs cc taswtwcecs ceesacnsnses 1,517,079. 





H. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres, 
D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Secretary. 


H. M. MAGILL, General Agent. THEO, F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati, O. 








Cuas. RascuHer. Mgr. W. L. Niznorster, Gen’'l Agt. Louis V. STIERNBERG Secy. 


HE RASCHER MAPiPUBLISHINGCO. 


OF CHICAGO. 


New York OFFice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas"City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Northwest. 











H. L. PALMER, President. 


J. W. SKINNER, Secretary. Cc. A. LOVELAND, Actuary. 








Cc. H. WATSON, Ass’t Secretary. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.98 per cent. in { 889). 
Amount of Insurance in force January 


1, 1880, $61 ,948,888.00. 
1,1885, 98,793,982.00. 
- 1, 1890, 202,405,923.00. 


Surplus, Dec. 31, 1889, taking liabilities on the 4 per cent. basis, $5,640,947.33. 
Its Dividends are unsurpassed. It is the only Company which has in recent years, 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOF NINETEEN CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice Prest. 


W.H. FARNHAM, Ass’t Seo’y. A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director: 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M.D., Medical Director. 


Cc. N. JONES, Ass’t Actuary. 
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TNA INSURANCE COMPANY, 


HARTFORD, CONN. 





CAPITAL PAID IN CASH, 


Reserve for all Liabilities, including Re-insurance, 


Net Surplus, - - - ‘ 


Tora ASSETS, - - - 


$4,000,000.00 


2,370,834 3.64 
- 3,700,666.01 


- - 


- - $10,071,509.65 

















=m BE A,684,000.00 = 


DIRECTORS: 


WILLIAM F. TUTTLE, 
FRANCIS B. COOLEY, 
WM. R. C ¥ 


ROLAND MATHER, 
E, 
WILLIAM B, CLARK, 


GUSTAVUS F. DAVIS, 
DRAYION HILLYER, 


HENRY E, RUSSELL, 
NATHANIEL SHIPMAN, 
A. C. DUNHAM, 


J, PIERPONT MORGAN, 
THOMAS O, ENDERS, 
ATWOOD COLLINS, 


AMES A. SMITH, | 


OTHAM GOODNOW, 
ORGAN G. BULKELEY, 
FRAN CIS GOODWIN. 


JOTHAM GOODNOW, President. 


WM. B. CLARK, Vice-President. 


AS. F. DUDLEY, 


M. H. KING, 


ANDREW C. BAYNE, Secretary. 
t Ass’t Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 





O. T. FLINT, General Superintendent Inland Department 


GEORGE C. BOARDMAN, General Agent Pacific Branch...........+..+- 
T. E. POPE, Assistant Gonoral Agent. 2.2.02 .cccccscccssccvccceccsesenes 


Buffalo, N. Y. 


PS SER LE eT RO Seer ree San Francisco, Cal. 
ob GiGS'6SNSSMD Soe DHEREDCENERES SESE ON EFTTES OS NERS TONES San Francisco, Cal. 





BRANCH OFFICE, CINCINNATI. 


F. Cc. BENNETT, General Agent. 


W. H. WYMAN, Ass’t General Agent 





IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 


Offers Superior Opportunities to Wide-awake Reliable Agents. 


POLICY CONTRACT PLAIN AND DEFINITE. 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED. 
ATTRACTIVE PLAN. BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL. 


LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES. 


Progressive and Economical Management. Attractive Features and 
Unequaled Privileges, combined with Absolute Security 








The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one. 
Up to Dec. 31, 1888, we had written 3965 policies—$7,319,500 
Written during Jan , Feb. and March, 1889 1304 1‘ 2,213,000 
- April, 1889 1,100,000 
‘* May and June, 1889 4,103,000 
July, 1889 890,500 
Aug. and Sept., 1,443,000 
Oct. and Nov., 1889 1,135,000 
Total Membership, March 1, 1890 19,801 ,000 
Our RESERVE FuND, which is held in trust for the exclusive protection of 
members, and to guarantee that ali policies will be paid in full, zs being con- 
stantly increased. At present it is over $24,000. 
The amount paid for Death Claims is in excess of $119,000. 





THE PEER OF ANY COMPANY IN EXISTENCE. 





Write at once for Plans, Terms and Territory to 
WM. P. CHASE, Secretary, 
ROCHESTER, N. Y. 





AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 
Home Office, Chamber of Commerce, Baltimore, Md. 


Statement, July ist ,1890. 
ASSETS. 
$435,000 United States Government 4 per cent Registered 
Bonds . 
$458,500 Baltimore City Stock 
Cash deposited with Trust Companies awaiting Investment.... 


Total Assets 


Market value. 
$528,825.00 


476,637.50 
494,537-50 


Capital Stock 
Net Surplus.... .. 68402 46.65.666 G5 00TSSITSS OO SES 500,000.00 


Surplus as regards Policyholders 
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ranklin Fire Insurance Co. 


OF PHILADELPHIA. 








acd age eeettk F6RWRSERT DARN SEK Eh d NeSeENS SP GN KEseR Stee TEE RE SeORO $400,000.00 

Insurance Reserve........sccccecsecces chvCuse pala ned ¥e-cds koe dedseush bees o68s0cess 1,770,232.40 

Se ENN, PUNE GUE ay 6.9.5 Free not case pene Onde ects odes Sep ted dctedeuses’s 57,787.05 

RE ee ery ee Tye EEE LLL 1 LASEK IERE CEPA EST UE TE ECR Cree Tee 985,210.95 

es Bey SUE FB, Fs ise ccc basin csesesiaseeies socedisconease $3,21 3,230.40 
OFFICERS. 


JAS. W. McALLISTER, Pres. FRANCIS P. STEEL, V-Pres. EZRA T. CRESSON, Sec’y. SAM’L W. KAY, Ass’t Sec’y. 


DIRECTORS. 
James W. McAllister, Alfred Fitler, Geo. A. Heyl, John Wright, Chas. W. Potts, 
Alfred G. Baker, Francis P. Steel, Geo. Fales Baker, M. D., Chas. M. Swain, John Sailer. 





Acrency DrparTtMENT—GEORGE F, REGER, Manager, Philadelphia, Pa. 





“MANY A MICKLE MAKES A MUCKLE.” 


LEK \ \ | A A Large Commission is a Yery Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 


An agent’s compensation is determined by his ability to sell and deliver 
L I FE I NS U RANC E G O M PANY goods and not by the percentage of his commissions. 


Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


OF HARTFORD, CONN. COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
] i ies. 
MorGaNn Ge BULKELEY, PRESIDENT. ae 


No Assessments. No Uncertainties. 
J. C. WEBSTER, Vice-President. 


You will find these plans better adapted to your requirements than any other. 


J. L. ENGLISH, Secretary. They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
H. W. ST. JOHN, Actuary. insurance for about the usual premium, a contract in black and white that 


explains itself, nonforfeiting, unconditional, indisputable, incontestable. 
GURDON W. RUSSELL, M.D., 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 


AGENTS WANTED. Home Office, 45 Broadway, New York City. 


Consulting Physician. 
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——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 


OF PITTSBURGH, 





Insures against Accidents at the lowest consistent price. 


Address 


FRANK K. KOHLER, SECRETARY, 
gi and 93 Fifth Avenue, Pittsburgh, Pa. 


Liberal terms to good active agents. 





fa RPeeroeS SOLICITORS WANTED! 





It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO, 


BEFORE YOU TAKr HOLD OF ANY OTHER COMPANY, 


The Best Policy ! 























The Best Company! The Best Agents. ’ 


CHARLES T. HOPPER, Secretary, 








Address, 





96 BROADWAY, NEW YoRK. 









ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


RUT TORE CE ic eon scence cvscccasasesmsanewe secesnasbspesounets $500,000.00 
CRETE Rs FR WO oeccencctivensnccsubinciastann scpetdusmnntminaindicliins 


REFERENCES BY PERMISSION : 
First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon ; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon. 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGANIzED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo. A. oo. Pres’t. 
J. N. Parton, Sec’ ay 





























Gero, W. Beaver, Vice-Pres't. 
Tuos, Bennet, Gen, Sup’t. 
. F, Banp, Ass’t. Sup’t. 

















Paid on account of Policyholders, - - over $4,300,000.00. 

















‘The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE eg vo UPON APPROVED FORMS 


DENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS, 



































ag) faa MUTUAL INSURANep 


OF LOUISVILLE, KY. OF KENTUCKY. 


ARE PREPARED TO CONSIDER APPLICATIONS FOR INSURANCE ON 
strictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE iS OFFERED. 
Avooress WALTER P. DICKERSON, Genenac Fine Manacen. 


TYLER BUILDING, SIXTH AND MAIN STREETS, 


« ys 


fu 
Vie, 
MUTUAL 
FIRE INSURANCE CO. 


MANUFACTURERS ma (SS 
FIRE INSURANCE CO. 


LOUISVILLE, KY. 









All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
SN EE I OE ois wheicakiaen ened s0asseteEss | Waraneees $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


$250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Paid-up Capital, 


Paip-uP CAPITAL, - - - ° ° 


$200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 











Paip-up Casu Capita, $100,000, 














Special Indemnity for Loss of Sight or Limbs. 








GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


H. P. PIPER, Vice-President. 
H. N. RENO, Superintendent. 























Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 


NEW YORK CITY. 

















Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 

































HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, 0. 














Frank A, SEIBERLING, President. 
R. H. Wricut, Vice-President. 





Epmunp F. Donanue, Secretary. 
Gero. T. Wuirmore, Treasurer 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Cote, President. Epmunp F. Donanusg, Secretary. 
Geo. ‘T. Wurrmore Vice-President. C. H, Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


























The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance, 














Act Prorits ReFruNDED TO PoLICYHOLDERS, CORRESPONDENCE InNvITED From Repvu- 








BENNETT & ODELL, Managers, 


TABLE AGENTS AND Brokers THROUGHOUT THE COUNTRY. 
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MUTUAL RESERVE FUND LIFE ASSOCIATION BOOKS 


THROWN WIDE OPEN. 


The books of the company thrown wide open, which reveals the fact that over 
nine millions of dollars have been paid to the beneficiaries of deceased members, 
with more than three million five hundred thousand dollars assets, with,nearly two 
million two hundred thousand dollars net surplus. The Cash Reserve or Emer- 
gency Fund, approximating two millions seven hundred th .usand dollars, while 
over twenty-five million dollars in cash has already been saved to its members by 
reducing the cost of Life Insurance below the rates charged under the old level 
premium monopoly system. The reduction of premium exceeds 50 per cent as 
compared with the rates charged under the old system, and in addition thereto, the 
ptofits already accumulated, and held in trust for the benefit of our members, equal 
30 per cent of all the mortuary premiums paid by them, 

READ, PONDER, REFLECT, and then insure with the Mutual Reserve Fund 
Life Association. An estate can at once be had of from $1000 to $30,000, and held 
sacredly to the credit of the family, protected by the laws of the State from attach- 
ment of creditors, without investing one dollar of the principal, by simply paying 
annual premiums, averaging less than 75 per cent of the yearly taxes upon unim- 
proved property in the city of New York and other cities of the Union. 


OFFICIAL REPORT OF EXAMINATION 


BY 
Hon, LOUIS B. SCHWANBECK, 
Insurance Commisstoner of Colorado, 


AND 
LUCIUS McADAM, Acttary, 
For the Insurance Department, 
E. B. HARPER, Esq., 
President Mutual Reserve Fund Life Association, 

Dear Sir: I have devoted the past three weeks to a most thorough examination 
of the present condition of the Mutual Reserve Fund Life Association. In this work 
I have had the valuable assistance of the well-known actuary, Mr. Lucius McAdam, 
and the advice of other distinguished actuaries. The accompanying schedules show 
the financial status of the Association on March 16th, 1889. 

I have examined the receipts and expenditures of the Association, and find the 
same to be as stated in Schedule A, heretoannexed. I have also examined the assets 
of the Association and verified all investments and deposits by direct personal inves- 
tigation at the banks and other proper sources of information. The Central Trust 
Company of New York acts as Trustee for the Association, and all mortgage loans 
are made with the joint approval of the Trust Company, and Association, and the 
mortgages are held by the Central Company as Trustee, At the office of the Trust 
Company 1 carefully examined every loan made, and appraisals were furnished by 
experts as to the value of each preperty. 

The investments of the Company I find tohavebeen made judiciously upon proper 
appraisals and with due legal formalities. 

In connection therewith I have also examined and checked the liabilities of the 
Association. The results are shown in Schedule B, hereto annexed. 

The general system of bookkeeping I find to be very complete and accurate, and 
— with all possible checks against error or defalcation. 

have further examined the method of levying, collecting and apportioning assess- 
ments in payment of death claims from the original entry books and vouchers fur- 
nished to me, and find the same correct and admirably conducted in all details. 

The method of receiving and approving applications for insurance, and the safe- 
guards thrown around the same by the Medical Department, has also claimed my 
attention, and has been found to be eminently complete and satisfactory. 

Schedule C, annexed hereto, shows a statement of the applications received and 
the disposition thereof, from January 1 to March 16, 1889, exhibiting great care in 
the selection of risks. 


The INVESTIGATION and approach of DEATH CLAIMS is very THOR- 
OUGH AND SYSTEMATIC, and my careful examination of each of the seven 
resisted claims has convinced me that good reasons existed for contesting them in 
the interest of the members of the association. 

In conclusion, I certify that the books and accounts of the 
Mutual Reserve Fand Life Association are carefully and accu- 
rately kept; its assets correctly stated ; its honest death claims 
promptly paid in full, and its entire business conducted upon 
sound business principles. 

The placing of a limitation upon the expense of management is highly com- 
mendable. 

One great feature of the association, the basing of the current mortuary premiums 
payable by the members upon the actual death claims as the same shall occur, is an 
important reform carried out by this association. 

Its system of collecting and accumulating a special Reserve or Emergency Fund 
and carefully guarding this fund by placing it with Government Authorities, or with 
Trust Companies, who receive and hold the same for the exclusive use and benefit 
of its members, thus protecting them from excessive payments in any year, is deserv- 
ing of special commendation. The present large accumulations of cash assets guar- 
antee the payment of its policies of insurance in full. 

The system of the Association furnishes Life Insurance at cost with absolute guar- 
antee for its future permanence and stability. 

New York, April 12, 1889. LOUIS B. SCHWANBECK, 

Auditor of State and Superintendent of Insurance, State of Colorado. 

Having assisted Mr. Louis B. Schwanbeck, Auditor of State and Superintendent 
of Insurance of Colorado, in his examination of the affairs of the Mutual Reserve 
Fund Life Association, I fully concur in all his statements as to the correctness of 
its accounts and the ability, honesty and safety of its management. 

LUCIUS McADAM, Actuary. 


POSITIONS FOR GOOD BUSINESS MEN. 

The Mutual Reserve Fund Life Association, 38 Park Row, 
New York, desire to engage as Managers in several of the West- 
ern and Eastern States, experienced, active business men; those 
who can present proper testimonials as to character, and who 
are willing to do personal work, will be offered permanent and 
profitable itions. The Association also require the services 
of Special, District and Local Agents in the Eastern and West- 
ern States, 








MUTUAL RESERVE FUND LIFE 
ASSOCIATION. 


Home Office: Potter Building, 38 Park Row, 
NEW YORK. 


EDWARD B. HARPER, PRESIDENT. 


Furnishes Life Insurance at about one-half the usual 
Rates. 


Upon what is known as the Natural Premium Plan, which plan requires 
the members to pay: 

Ist—Their share of the death losses—as they may occur—same 
apportioned equitably among the members, according 
to age, each member paying his exact share. 

2d—Thirty-three and one-third per cent—extra—as a loading, 
which loading is known as an Emergency Reserve Fund— 
and placed in trust—fuor the benefit and protection of 
the members. And if no emergency arises by which 
said fund shall be required, it is returned to the mem- 
bers after FIFTEEN years’ membership, either in cash 
or in paid-up insurance—as the members shall elect. 

3d—The members also pay $3.00 per year as annual dues—for 
expenses, 
The above features enable the Mutual Reserve Fund Life Asscciation 


to offer Life Insurance at greatly reduced rates. This Association has already 
paid more than $10,000,000 to the beneficiaries of deceased members. 


It has assets of $3,543,700. Its Emergency Reserve Fund is over 
$2,775,000, It has saved its members, by reducing the cost of Life Insur- 
ance, as compared with the old system rates, more than $25,000,000. It 
is the greatest success ever known in finance. It issues a free policy 


No restriction upon travel. 


No restriction upon change of residence. 








No restriction upon change of occupation. 





Its policies are incontestable after three years—non-forfeitable after five 
years; cash surrender value or paid up many years after fifteen years. 


THE MUTUAL RESERVE FUND LIFE ASSOCIATION has 


been officially examined and certificates of indorsement given by the follow- 
ing Insurance Departments: 


. By the Insurance Department of NewYork in 1885. 

By the Insurance Department of Ohio in 1836. 

. By the Insurance Department of Michigan in 1886. 

By the Insurance Department of Wisconsin in 1887. 

By the Insurance Department of Minnesota in 1887. 

By the Insurance Department of Rhode Island in 1887. 

By the Insurance Department of Missouri in 1888. 

. By the Insurance Department of Colorado in 1889. 

By the Insurance Department of We.t Virginia in 1889. 

. By Messrs. Price, Waterhouse & Co., the celebrated Chartered English Ac- 
countants, in 1889. 

11. By the old ex-Insurance Commissioner of Massachusetts, Hon. Elizur Wright, 

in 1883. 

12. Each and all of these various Insurance Departments, after making said exam- 

inations, have certified that the books and accounts of the Mutual Reserve 

Fund Life Association have been correctly kept, that its management is 

intelligent and honest, and every honest death claim promptly paid in full, 


SOY SW AK EY PH 


- 











Feb. 5, 1891.] 





THE SPECTATOR. 


Tr 
— 
aT) 











Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





HE LONDON ASSURANCE CORP’N 


CHARTERED, A. D. 1720. 


LOCAL COMMITTEE, 


Cuas. M. Try, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 
Gustav AmsINcK, 148 Pearl Street. GrorGe Mostg, Mosle Bros., 52 Exchange Pl, 
Cuares D. Dickey, Jr., Brown Bros. & Co, 


GEORGE H. MARKS, ManaGer, 69 Wall Street, New York. 





LIFE AND ACCIDENT INSURANCE. 


Forty-First Annual Statement 
-— OF THE" 


Atna Life Ins. Co. of Hartford, Conn., 


JANUARY 1, 1891. 


















ee ee a eee 
RECEIPTS. 
PEE SED oi cnpianesessawibicinas sacmeganktdesndainius $4,010,225.50 
Interest and from other sources in 1890 ..........--...----.---- 1,786,096.52 $5,796,322.02 
DISBURSEMENTS. $39,036,255.95 
ay ee ae, Le SRE NS Lei are $1 447,746.44 
SIE SURI, nicn: cus. wats meanismnesaranneneibin ania dabiietnns ‘ 1,127 ,965.85 
Dividends to Policyholders.and for Surrendered Policies -..-..-.. 980,702.00 
COEIOND canta cenemandns stein sane ieee toe menaearbiteteteisibein 511,876 81 
Agency Expenses, Medical Examin «tions and all other expenses 237,989.31 
Dividends on Stock, earned in Stock Department -...-.....-..- 25,000: 
pL Ee ORS AS ES LEN a 104,060. 
eS ES EE REE 40.00 $4,535,380.74 
Ramee, Dns Gh, TIGR; Gt CR iaink cits atic te tncn dimiccntiwentiens $34,500 875.21 
ASSETS. 
BN NN ia es inctuistiilianitaninss bina anintlanitk aed caememewnn wnient $378,660.39 
RE Sisk: .nvdnanpnedes vowend ensakd naketeemmesiniedainne 250,000.00 
Cash on hand and in Banks --- --. 8,096,922.34 
SO Se es - 975,875.00 
Railroad and other Stocks and Bonds. 776,022.38 
ERS EEE I FEAT 999,470.04 
State, County, City and Town Bonds.............-.-----.----- 8,798,075.32 
Mortgages secured by Real Estate, valued at $65,909,692.00_-_.. 17 ,308,560,08 
Loans on Collaterals (Market Value $838,897.00) ......... .--..- 494,028.31 
Loans on existing Policies, the present value of which exceeds 
Ra RE PTs 20S RRR A ST AT TREY OS 1,423,261.35 
SE, TONE TE, Hr, GEE, cca ccnddcesns wecssencongeameeete $34,500,875.21 
Interest due and accrued, December 31, 1890_.............-.--- 3,954.99 


a, s 
Premiums in course of collection (less 20 per cent) -....---.---- 102,101.40 








Quarterly and Semi-Annual Premiums (less 20 per cent) ...--.- 186,476.66 
Market value of Securities over cost ........----------.-------- 716,594.11 $1,492,127.16 
Conn Genie, SU A, Take hcciracaebecenissidvedsslsieonecaseasene $35,993,002.37 
LIABILITIES. 
Losses and claims awaiting further proof and not yet due.----.- $217,513.80 
Dividends to Policyhoiders, not due -.......-------.---------.- 213,303.82 
I EE HII. ac nvnncddncnakiemanecnendemmewewen 11,463.66 
ett EER aa CS RE 6,164.98 
eserve for Reinsurance on existing Policies, Actuaries ome pax 
cent Standard......- 5 NTE Ne RAE RECENT $29,730,064.60 
Less value Policies of Reinsurance.......-------- 44,504.20 29.685,760.40 
. —-—- $30, 134,206.66 
Surplus as Regards Policyholders: 
By Connecticut, Sinathenatee Re ee $5,858,795.71 
Policies in force January 1, 1891, 74,014, insuring... .....----.----------.--- 117,656,381.00 
Policies issued in 1800, 10,552, insuring... ..........-..-------------eeeeeeecee 21,206,702.00 


MORGAN G. BULKELEY, President. 
_ J.C. Wesster, Vice-President. J. L. Encuisn, Secretary. 
H. W. Sr, Joun, Actuary. Gurpon W. Russet, M. D., Consulting Physician, 
G. W. Hussar, Assistant Secretary. 
Mumrorp & BusHNeEtt, General Agents, 167 Broadway, New York City. 
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4oth ANNUAL STATEMENT 
MUTUAL BENEFIT LIFE INSURANCE U0, 


NEWARK, N_ J. 


AMZI DODD, President. 


Receipts in 1890. 

















OS GE POs 55. beans es eK bese se dS eccccerees $5,977, 869.97 
Received for Interest and Net Rents ............seseeeee: 2,456,453.41 
UTE OE BN 66 asd kns cn cneene ea ccedevedchecadeende 36,674.78 
$8 470,998.16 
DUNNE, FOMURIG B, BOs oon cc vnseescosveedeveccens 43,593,847.86 
PE vicndenn div besee Keres eodd sie nentcown $52,064,846.02 
Expenditures in 1890. 
CN RP I ars 6 ink 5 655 0544005606506 66 Sd COs ceases $3,077, 328.17 
PEREPUOEES GE DIUAE: 2 on ccnsviccacesicssccsescces 243,545.32 
ID I 6066.45.64 50.65 Heirs sce sedsrissdany 629,985.68 
Dividends or Return Premiums................000000000 1,427.939.34 
(Paid Policyholders, $5,378,798.51). 
SEL cic bea baar dees ceiee aie ahe ss suneeensaededies 170,804.19 
Expenses, including Agents’ Commissions, Advertising, sal- 
Ns NE habe 05 6600 486 cas eRADS een SOAR SN CEs 979,205.25 
$6,528,807.95 
Dalnens, FORME 8, TOOT. oc cesc sc csc ccc ccsneesee os 45,536,028.07 
sires Oecd danewaebessaeetseusees $52,064.846.02 
Assets January 1, 1891. 
Cs cee De SUE Oh Is hn 6.55 aes nin ets eesdecnesiviccs $667,878.02 
Loans on Collateral, U. S. Bonds and other Securities....... 3,548,950.00 
United States and other Bonds, par............0ee0eeeeees 10,759,602.84 
First Bonds and Mortgages on Real Estate ..............4. 24,398,133.61 
Real Estate, Company's Office Building, Newark........... 200,000.00 
Real Estate purchased on Foreclosure....-.......00+s00055 660,453.68 
SAS OE DE OE ED in A6b 58 6 ov 6c aseeewedsns eo0ses 5,155,103.08 
Premiums in Transit, since received ....... ...2..0eeeeeee 144,344.70 
Agents’ Balances and Cash Obligations. ..............00005 1,572.14 
$45,536,038.07 
Interest due and accrued ...............4. $673,306.87 
Net deferred and unreported Premiums on 
PN et FD eins sen navecnceeeqenss 445,547.63 . 
—_————— __ 1,118,854.50 
TeEs 60065 BONE RP a Poet eee eae ee Te rey $46,654,892.57 
Liabilities. 
Reserve Fur.d, 4 per cent.......... sesssees $43,201,231.00 
Policy Claims in process of adjustment...... 141,782.07 
Dividends due and unpaid................. 219,958.22 
Premiums paid in advance.............+++- 2,724.45 
es — $43,565,695.74 
Ons neck ncdancetva caarniwsssnssakos $3,089, 196.83 


From the above Surplus a Dividend has been declared to each 
Policy entitled thereto, payable on its anniversary in 1891. 
Surplus by New York and Massachusetts Standard (Actuaries 


4 per cent Reserve, and Market Value of Assets)....... $3,433,298.83 
Surplus by former New York Standard (Am. Ex. 4% percent 

ONNIUOE 5 6.5 davis adage ee peonscton 00ese0nses00ss cn 5,934,296.83 
Policies issued and revived in 1890, 9,264, insuring $24,158,- 

992. 
Policies in force January 1, 1891, 65,154, insuring $172,840, - 

944- 

DIRECTORS. 


Fred’k M. Shepard, 
ohn L. Blake, 
dward H. Wright, 

Benjamine C. Miller, 


Amzi Dodd, 

Fred’k H. Teese, 
Horace N. Congar, 
George A. Halsey, 


James B. Pearson, 
Marcus L, Ward, 
Eugene Vanderpool, 
Fred’k Frelinghuysen. 
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ANNUAL STATEMENT 


OF THE 


Minnesota Fire Association, 


MINNEAPOLIS, AXINN. 


DECEMBER 31, 18go. 











* 
ASSETS. 
Loaned on Call, secured by stocks and bonds............0++++5 $49,800.00 
EOE OA TN OOUIRIBES o.oo cc cescesceccrerevsevnses . 37,880.00 
aa Doe po vu cobs ont Oe Ve sep eetnys ENeb < Rees 5,250.00 
NN aires agit We CUS A SEO COC SCUET CHER TE OD 4,778.98 
Premiums in course of Collection. ........ccccccccccecccscevcs 14,241.46 
Due from other Companies. ......ccccccccesccesccccsccecccre 657.56 
iain acicag Cauw NS) each OSES vr enes eens eRie hee wer 614.00 
OS ESAS eee Pere ee Teer Te KER Lee eee 295.40 
EI PE ERE T UT TO een er ee Ter ee 432.81 
rere te ere eee ree 74,415.35 
NON POTIONS 6 ooo. vet araveecstewsdeseress ne ANS ee es 28,055.96 
ee Ee eee eT ee EO EE $216,421.52 
LIABILITIES. 

Reinsurance Reserve, 50 per cent.........+++e500- $18,022.05 

LOOS UMASS... 0:5. ccc c cece cvesovcsesess 293.40 

adie nk Gs ea Ace Kaleo ae Ce OOO 1,080.00 

CONOR iio ces cece neve sees geceees 1,895.45 

NIE. ve vnc 040600 Vee trowsegyesces 818.32 

Losses Adjusted but not Due..........-..00eee00e 837.21 
—— 22,946.43 
Surplus to Policyholders...........+++ Et Galeton wukakonwee $193,475.09 


Dividends paid assured 1890, 15 per cent. 
Losses paid since organization, $291,366.19. 


Epwin R. BARBER, Pres’t. 





C. B. SHOVE, Sec’y. 


COMPARATIVE STATEMENT OF CONDITION 


American Accident Company 


OF LOUISVILLE, KY. 


JANUARY 1, 1891. 


Jan. 1, 1890, Jan, 1, 1891. 





Faaurance In. FOG. 6.66.66 c ccc evissvvcconse $11,442,500 $26,850,500 
Number of Policies Written................. 2,618 8,382 
Number of Claims Paid.............eeese00. 35 345 
Claes UMP <4. icc cccc ccc ccccsevecsesvee NONE, NONE. 
ASSETS. 

Guaranty Fund Deposited.......... paw enka $100,000.00 $100,000.00 
Casts teh: DUG, GRE TRG o.oo-s ccc ccc cceisese 1,757.46 4,666.18 
St. Lee City Bend. 22. .02sccccvesseoness 1,022.50 1,022.50 
Collections in hands of Agents.............. 3,521.00 7,977-47 

OR Sere er re eer $106, 300.96 $113,666.15 
Eee ee ee aoe None. NONE, 


First column, January 1, 1890, is for first seven months. 





ee Nias doe GL aS bOee RS one S40 eee sew ewe ee President 
Rop’r SKEENE, JR.............. eer rn Sec’y and Gen’l Manager. 





Good Agency Contracts will be given to first-class, wide-awake men. 
Address 
ROB’T SKENE, Jr., 


38 W. Main, Louisville, Ky. Sec’y and Gen’l Manager. 





EDWIN R. BARBER, PRESIDENT. 





Twentieth Semi-Annual Statement 
OF THE 


Mitlers and Manufacturers Mutual Insurance Co. 


MINNEAPOLIS, MINN. 


December 3lst, 1890, 

















ASSETS. 
First National Bank Stock, par value, $5,000; market value... .-. $7,500.00 
Nicollet National Bank Stock, par value, $6,000 ; market value .... 6,900.00 
State Bank Stock, par value, $2,000; market value........--...- 2,200.00 
a OE SUES UIEIED Soc sine ccnccdcnveen senses ccesosesee 14,750.00 
ee OO Eee eee 
ee eS OO I  .emcnargeens Kaneiwee waite 7,000.00 
Cash in Farmers & Mechanics Savings Bank. - 5,000.00 
ko Sa 7,300.00 
CAR 86: TOY .<cccesccsce 4,032.26 
ee NN SE nc canitaaky aekabe— enmekeewed cance 4,226.82 
SS Eee sceasandunceesewoeen 445.87 
EEE ITS ey 1,270.87 
Peeenee Sh CONES SE COMOCUIOR <2 cnn ccccewwesccesepccestousece 5,313.20 
SP SIND ice cesunseuedeewwdesneducwadebuedeoutnaereen 839.59 
woe $87,528.61 
eh enn OGD TENOR... | cn ietwceeainaemneoeunae 4,311.96 
Contingent Fund, Net Notes ........ -.----<.<.02-0- Se CE 293,841.60 
PE i idaces nncdcatuarintpitcadeassebebednnt 385,682.17 
LIABILITIES. 
Reemmvense Tissaree, FO Ser GORE oon. ccccccosccccndswtcdccccccs $55,622.11 
Ne EE NE Sc csinwaxt paemcevecdjenwcnduauswanvesee 25,000.00 
Due Return Premiums-.-.....---..-.-.--- oie beled ariiaaiahatandibebtinainlene 409.45 
ee a ens ae 680.54 
EEE Ie Ae Ee 9,814.06 
SEE SE ncakrasnstenpayterecncenevesss sxeesCabeeneners NONE 
Ee BE stevens a rrcus coradsceeise ebeciesabare 91,526.16 
Surplus above all Liabilities -.................- eer $294,156.01 


Losses Paid since Organization .....--..-.. 
Cash Dividends Paid since Organization 
1 eee 


~ $488,817.34 
64,751.37 
ai 11,425.18 
Respectfully yours, 

C. B. SHOVE, 


Secretary. 






THE NATIONAL LIFE ASSOCIATION 


OF HARTFORD, CONN. 








TOTAL INSURANCE, $4,719,450.00 
TOTAL ASSETS, $1,291,623.83 





ANNUAL SUMMARY STATEMENT. 


At the annual meeting of the policyholders of the National life, held at 
the home office, Hartford, January 28, 1891, the following SUMMARY STATE- 
MENT was verified by the policyholders’ committee, consisting of Hon. A. R. 
McGill, ex-Governor and ex-Insurance Commissioner of Minnesota; L. W. 
Myers, Professional Accountant, Syracuse, N. Y.; Fred. F. Wheeler, Esq., 
Secretary Chamber of Commerce, Albany, N. Y.; C. B. Phelps, Hartford: 


Total Assets, January 1, 1891, consisting of Real Estate, Bonds 











and Mortgages, Stocks, Notes, Cash, Loans, etc.......... $1, 291,623.83 
ON Se We PON OD eo i cccccenesatedder spina eecns 574,624.71 
Increase in Ansets daritiy the year. ...o0660sisscecceedssvesess $716,999.12 
Total Reserve Liability, as per Laws of Connecticut........... $82,616.99 
Fe I IN oon 345S Wis noes ctseeee ssa toereiauverte 14,990.43 
Se a I nn sic. 5 w:o.-0 a0'soin gine Aa Sao ae wie b's wel NONE, 
Sere ee rer ere 41,980.55 

No. of Policies, Amount, 
Insurance in force January I, I891............. 5,957 $4,719,450.00 
Insurance in force one year agO............46- 1,952 2,568,900.00 
Increase during the year..........sscsseceeees 4,005 $2,150,550.00 





RECORD FOR 1890, 


Increase in Assets. Increase in Insurance. Increase in Losses Paid. 
Increase in Security. Increase in Popularity. 





OFFICERS. 


ro 


BLANCHARD, Pres’t. E. SMITH, Treasurer. 


3 E, 
L. ENSWORTH, Vice-Pres’t. F. S. CROSSFIELD, M.D., Med. Dir. 
™ D. S. FLETCHER, Gen. Manager. 


H LANGDON, Secretary. 














Feb. 5, 1891.| 
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sikitidaiiieaiiade ‘ecitdbalile, ' deatadiaialiane FORTY-THIRD ANNUAL STATEMENT OF THE 
ale PENN MUTUAL LIFE 
Insurance Co., of Philadelphia. 
Net Assets, January 1, 1800 -..... .. 2... ---- 2-22 eo2eee en nnee een nen ene eee ne ee $14,298,397.14 
Receipts during the year: 
SRS UNS cgeie cienietncceswesesctwereesensseuetauswoes $3,608,190.99 
PE CT COCs ciaictioccctresqeecmnsinniivetinds-cacnqenseeis 938,675.97  4,546,866.96 
tents Wiel DISBURSEMENTS, $1,008,900 ed 
aims by Death .....-~.~----00- ------ +--+ oon eee ee en eee ee ee- 008,909, 
LIF E INSU R A NC E COM PA N Y Se IIE, Do. ncrntuiebnekewenerioneunecens 182,570.85 
ee Re eee 223,912.22 
FE FN a hang 4 eects cons ecitiedemiesenecessesees A 
OF PORTLAND, AMAAING, lel i IN cc nidcnnudoiincckuceereeténiitienitnes $2,071,459.50 
Added AE LE ee $1 507,715.00 
Fe ne ong hae ; ape saliecccnciert ne baowbienempeetnn of 845,07 
. Salaries, Medical Fees and Office Expenses - " . 
For the Year ending December; 31, 1890. Commissions to Agents and Rents--- 818, 
: Agency and other Expenses --....- 131,518.17 
Advertising, Printing and Supplies --. 80,425.88 
Office Furniture, etc 6,889.09 $2,912,935.38 
* ene Wat Aanste, Janney 8, TR cone cvnce wsocengeoresvenpececose coon ponsesencons 15, 932,328.72 
Met Assets TIRCSWIE 98, BODO. ocicescccciswiwincccceyeese $5,953,361.10 | + Being we, allowed in reduction of collectible premiums. $ 
ASSETS. 
City Loans, Railroad and Water Bonds, Bank and other stocks. .......... » 084,164.43 
RECEIPTS. eon 2g yon) my ‘ first liens) .......--.------------------- “Bh 
‘ tes secured by Policies...... paivinpsecheennegauaeseputs 
Premiums seer eee ereseeeseceeees $786,750.18 anan Collateral, Policy Lavin. one nile nal ate ochh-elb eg nbeeeehiedhien 2.0080 ot 
Less Reinsurance. .....esccssees 4,386.40 Home Office and Real Estate bought to secure Loans-----...-.....---------- 958,851.60 
————_ $782,363.78 Cash in Trust Companies and on hand --........---------------------------- 201,454.51 
ee eT ee . 309,603.49 a eis ina i ete hoanivin duvndé pecs buscbieinaeecccceubl $15,982,328.72 
—_— 1,091,967.27 | Net Deferred and Unreported Premiums-.-.-...--..------------------------- 407 384.10 
canines ROSIE NG Se RINNE snes cconeccccetcscccssde encernecosessweesessee 130,738.61 
= 045,328.37 Market Value of Stocks and Bonds, over cost...........-..-.-----------+---- 104,409.57 
DISBURSEMENTS. Cndun Deana, Fomeey 0 Ta ics ccvticcnicinesovanicnncanenwecnesewtiie $16,574,861.00 
. LIABILITIES. 
Death Claims eit i acta . $523,357.25 Daith Claims Reported, but awaiting proof --.......--.-------- $144,320.00 
Less Reinsurance... ..ccccccsses 30,000.00 Reserve at 4 per cent to Reinsure Risks.....-.-..-.------- -- 14,226,413.00 
eanitiagie $493 357.25 Surplus on Life Rate Endowments, Unreported Policies, etc. -- 569,675.97 
Metured Eadowments ‘ Seaples, € per Coe GAAS... ccc nnnnescoocseresonsenssesesve 1,634, 452.08 
Discounted Endowments f jae S PONE F Oo 138,933.54 si $16,574,861.00 
SUPONANIOR DONO. 6.5 :6.000600s0s0 nc senance 67,923.37 , ‘ ‘ —_—— 
Dividends, Annuities, Taxes, and all other ex- Samples ot OS per eons, Teg Srogin, Spondond (Estimated)............--.-. yy 
PEMSES. 6 eee cece eee ee ee eeee eee eeeeeces 345,362.85 Insurance Outstanding, December 31, 1890, 35,345 Policies for .....-....---.  90,278,701.00 
—_————__ 1,045,577.01 | EDWARD M. NEEDLES, President. 
HORATIO S. arena th Eee 
. - ‘ =) . , Secretary and Treas 4 
Balance, Net Assets Dec. 31, 1890..... whed eave sees $5,999,751.36 JESSE J. ARKER, Actuary. 
SCHEDULE OF ASSETS. . 
PN i bine cr cece eekscccenemedon $1,530,299.10 Twenty-Third Annual Statement 
ee ERE re ee me 1,376,754.66 
ER rides tieisinkdenveswepaseeneds 978,996.82 ~ . 
State, City and County Bonds............... 505,421.01 IC 10an utua ] e 0S O 
DD PRON ks 50-660 snceddeiineew nance 403 506.00 > » ° 
NE SIONS 66 init 65a eee aba eeseee 379,372.84 
Water, Gas and other Corporation Bonds..... 345,353-75 FOR THE YEAR ENDING DECEMBER 31, 1890. 
SC vetnc 444060s0000b0 45000600 G04 276,071.65 
SO Mia ss se dbeccntereeoeweotesaas 116,014.12 
Government Bonds eben e Cade adaies tence 68,031.24 REVENUE ACCOUNT. 
Loans on Policies. ste eee en cece cece cee eees 14,623.69 EEE RELL LOE, Fe OPN Le PIE $757,258.76 
Cash in transit (since received).............. 1,747.45 Received for Interest........0- .--0--------ceeneeoo -oceee nnneennneeenee nee 149,482.70 
Agents and other Ledger Balances (net)..... 1,589.62 
. parts bts ® r SS ee a a Oe $906, 
oo R wien ee ee a apes Dighysoemente Fe Death Claims, Dividends, Matured Insurance, Surrender vines 
S NECCIVADIC. .. cc ccccececccccvccccccces 1.50 alues an xpenses....-.-.-- -------------- a cecww ence ececnncseeccce ces 577,154.58 
Add: $5,999, 751.36 Balance to Investment Account.........cccceccceccccceccccwccetecccese $320,586.88 
Accrued and past due Interest........... $66,392.57 ASSET ACCOUNT. 
IE HN yon ahh oes on aides emeus 857.78 Cash in Bank....-.----------- ~~ --.--2---~---- waste nena ee ee nne anne cee eee eens 219.68 
Market Value of Bonds and Stocks over. cone ene Satan ae ane SEP swee 5 bg PRR ORR By Ses ® 160510 00 
GR 6.csb59 60d S00 nes eentwenssebeede 20,292.78 Loans to Policyholders secured by Reserves - seinen baie ENS, 236,106.97 
Deferred Premiums (less 20 per cent.).... 67,292 50 ‘ ~~ —— eee 2s 
: 3 : & SE a toinesinechiinectinienmel 7 
Premiums in course of collection (less 20 U. S. Bonds and Stock Collaterals 4 
PEF COE)... ccosccccvvesccccesveece 51,125.79 Interest and Rents accrued .......- 51,245.53 
er rere 306.06 | aoe and Rents due 36,166.33 
meses ca, BE Marrencmndneccennntty dhemmgst nh stirs estate an. 157,354.26 
eo P Deferred Premiums, secured by Reserve Fund (20 per cent loading deducted). . 30,097.81 
¥ bi SE, Gis Ki crvadensacsadsteestaneed "en O07 BRa 12 
ida 0 $6,206,018.84 Dt Mei eenicciinsesblanpicion teinttllanediuiciaicaitiahilig padictadiait $3,007 553.18 
LIABIL 3 LIABILITIES, 
F , ITIES Amonnt of Reserve Fund, American Table (4% per cent)---........-...---.-.. $2,549,799.00 
Amount required to insure all outstanding Poli- pepe of a eee et ee rene mewn enon cece eee eenenenne 413,82 
cies, State of Maine standard............. ,767,177.00 Death Claims, not due......--.----- <Conccaussescunsoeswuasss coonwcesosseucee 17,783.36 
AM other LisbMities.........0sce0sc0esere0s se pt epee wi cacti ela ARNT Leite ee RN i kaa aio ame eaten abe -_ ... 
— 5,873,552.23 Total .....---------------- agra cence nn nen en ee ene ence eeee nsec eneeennee $3,007 553.13 
P amnticintisinsiiaiastagtidiese Bee —— | 5 om mg RU si cckasdcns -cbadedestbntccadsceeesmnessenbeeies $5,247,592.16 
SuRPLUS by Maine S oe nerease Of Assets....--.--.-- .2---00- none one n nnn neneee concen nnn n enn eneeennee 394,239, 
Y MEAG SOMONE, 6% v5 5s cn ckewccsisnee ath | eee 41'506.89 
1889, 1890 During the year 1890 this Company loaned to Policyholders over $50,000.00 upon Endow- 
Policies in Force........... 14,873 15 233 ° — Policies assigned to it as security, the Reserve in each case being in excess of the loan 
. ' 1 made. : 
Insurance in Force.......... $27,204,605.59 $28, 218,753.54 The total amount paid to Policyholders by this Company to date is... .... $3,522,044 13 
4 .. LOOEER, Sesoste > pCOn S FARRARD Peuiion. 
. oe es ; 1 tant ° ode “LER, Vi ident. 
ARTHUR L, BATES, Sec’y. JOHN E. DeWITT, Pres’t, G. W. SANDERS, Actuary. eT 
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FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA. 


December 31, 1890. UNITED STATES BRANCH. 





The Assets of the Company held in the United States are as follows: 


Par Value. Market Value. 

Ne ceed hesecewnnsctecadusvedeusess ozsttesenscdnase $51,011.08 
Rs , ccdupSaronn net vhtskendaias suse vausssouse 92,546.63 
Men UNOS DONNY © OOF CINE. 60 ccececsens wcssecsossesecs $275,000.00 341,000.00 
United States bonds, 6 per cent ...........--...-.--------.------ 30,000.00 35,100.00 
ee ee ae 100,000.00 101,000.00 
Georgia State bonds, 4% per cent...........----.-.-------...---- 25,000.00 26,250.00 
City of Toronto bonds, 4 per cent................-..-.-..-...-.:- 50,125.00 51,127.45 
City of Richmond bonds, 4 per cent............--.-------------- 25,000.00 25,000.00 
Chicago and Northwestern Railway stock, 6 per cent............- 10,000.00 10,500.00 
Chicago and Northwestern Railway bonds, 5 per cent -......--... 20,000.00 21,200.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent_._--- 10,000.00 9,600.00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. --...- 33,000.00 32,670.00 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.... 50,000.00 50,000.00 
Interest due on U. S. bonds and railway stocks -............--.-- 7,212.50 
EE ee. FREE EO vanecvccsccnrasciencessasvesesessewssui $854,217.61 

LIABILITIES: 

Losses adjusted and not due_---.----- stbeudnidduses Baesubabbieeeecces apna Sataea ion $11,648.52 
I Gib ackanmdcues aiecinemnstcbcncidhasenss shustnenencesaie sans 29,304.65 
Commissions and Return Premiums due Agents.-...............---..--.--.------ 28,079.56 
TEN acincnenscoatendbeien sieisdévivatseicalsvacssasmepeiin 382,951.51 
EE ic s0censset bebsiee Stinidcerwcind busbencsancceassseaded $451,984.24 
ORE PN Bows sc ctwccesi cc ceecssees cosoenscsccesscscnscce $402,233.37 


JOHN MORISON, Governor. JOHN LEYS, Deputy Governor. 





——The Leading Industrial Insurance Company of America,— 





CANNVNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, between 

ages 1and7o. Premiums from 5 to 60 cents per week. Claims paid immediately 

at death. Dues collected weekly from the homes of members. Benefits range from 
14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 


Joun R. HEGEMAN, Vice-President. STEWART L. WoopForD, Counsel. 


ATIONAL LIFE INSURANCE CoO., 
MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEORGE W. REED, Secretary. 


RECORD TO JANUARY 1, 1891. 


TE I NE 6a. 6.5.5 0605000098 0:0 90a Sr ec heseesees $279,069.42 
SO IN Gs vce sic ccovescsancceseces wesereses 3,355,433-71 
OS I I go cco okt Coe eee eee ek Fee ceren ates 3,468,114.53 
‘* amount paid policyholders...........seeeeerseeee eee 6,525,216.71 
5,833 policies issued and revived in 1890, insuring........... 15,148,462.00 
Totai insurance in force, January I, I891..........--+e+ee0s 46, 362,301.00 


New York Office, 151 Broadway. 
JOSEPH WELLS... 2.0 scccessesccesonces General Agent. 








a INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000, 
pen Sneae, TOU TE; Weave dec beccke weaceswscrdwwncendcwesecssieed $5,098 315.06 
REE ACE EE Ee a Pat aE Pee eo ee A 3,444,610.6 
a no eo aceetiembewenebod $1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFice, 110 South Fourth St. 


Cash Capital, - - - - - - $400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus, - - ~ - - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass'’t Sec. 


FIRE INSURANCE ONLY. 
SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CaPITAL, - - - - - - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - - - 612,202.95 
SURPLUS, - - - - - - - - - 349,072.83 
AssEts, Dec. 31, 1890, - - . - - . $1,361,275.78 


NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE E. PORTER, Ass't Sec’y. 





C, A. WixuI15, Pres. Geo. B. DELAMaTER, V-Pres. and Mgr. F, E, Fow.er, Secy 


HE HUDSON RIVER FIRE »s® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 

Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonre, N. J. Agents and Correspondents de- 
sired in New Jersey. 
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